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 &06$�KDV�EHJXQ�SUHSDUDWLRQV�IRU�LWV�
���WK�$QQXDO�&RQYHQWLRQ��ZKLFK�LV�EHLQJ�
KHOG�DW�WKH�+\DWW�5HJHQF\�6DFUDPHQWR�RQ�
$SULO���-����������&06$�LV�H[FLWHG�WR�SODQ�D�
PHPRUDEOH�H[SHULHQFH�IRU�LWV�PHPEHUV��DQG�
KHUH�DUH�VRPH�RI�WKH�KLJKOLJKWV� 
$FFRPPRGDWLRQV� 
 0HPEHUV�DWWHQGLQJ�WKH�&RQYHQWLRQ�DUH�
LQYLWHG�WR�VWD\�LQ�D�EHDXWLIXO��FRQWHPSRUDU\�
KRWHO�ORFDWHG�LQ�GRZQWRZQ�6DFUDPHQWR��7KLV�
KRWHO�LV�DFURVV�WKH�VWUHHW�IURP�WKH�&DOLIRUQLD�
6WDWH�&DSLWRO��DQG�MXVW�PLQXWHV�IURP�PDMRU�
VKRSSLQJ��WKHDWHUV��ODQGPDUNV��DQG�DWWUDF�
WLRQV�VXFK�DV�2OG�6DFUDPHQWR�DQG�*ROGHQ���
&HQWHU��KRPH�RI�WKH�6DFUDPHQWR�.LQJV�EDV�
NHWEDOO�WHDP��$WWHQGHHV�FDQ�HYHQ�HQMR\�
VRPH�JROI�DW�QHDUE\�SODFHV�OLNH�WKH�7HDO�
%HQG�*ROI�&OXE–KRVW�RI�RXU�FRQYHQWLRQ�WRXU�
QDPHQW��,Q�DGGLWLRQ�WR�WKH�PDQ\�RII-VLWH�DF�
WLYLWLHV��JXHVWV�FDQ�UHOD[�E\�D�KHDWHG�RXW�
GRRU�SRRO��ERRN�D�VSD�WUHDWPHQW�DW�WKH�(P�
SHULD�:HOOQHVV�	�6SD��DQG�UH-HQHUJL]H�DW�
WKH�KRWHO¶V���-KRXU�J\P� 
6FKHGXOH� 
 $V�ZH�FHOHEUDWH�&06$¶V�KLVWRULFDO�SDVW��
ZH�ZLOO�DOVR�SURYLGH�XVHIXO�LQVLJKWV�DQG�GL�
UHFWLRQ�WR�RXU�PHPEHUV�IRU�WKH�IXWXUH���%H�
VLGHV�LWV�UHJXODU�FRPPLWWHH�PHHWLQJV��ERDUG�
PHHWLQJV�DQG�GHOHJDWH-IDYRULWH�HYHQWV��VXFK�
DV�WKH�&RQYHQWLRQ�*ROI�7RXUQDPHQW��<RXQJ�
3URIHVVLRQDOV�*URXS�6RFLDO��([KLELWRU� 

(CONVENTION continued on page 6) 
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 1RYHPEHU�ZDV�D�
EXV\�PRQWK��7KH�&06$�
%RDUG�RI�'LUHFWRUV�KDG�
LWV�DQQXDO�IDOO�ERDUG�
PHHWLQJ�DW�WKH�3DUDGLVH�
3RLQW�6SD�	�5HVRUW�LQ�
6DQ�'LHJR��:H�KDYH�D�
ORW�JRLQJ�RQ�ZLWK�RXU�
���WK�\HDU�FRQYHQWLRQ�

FRPLQJ�XS�DV�ZHOO�DV�RXU�WUDQVLWLRQ�WR�WKH�
'HSDUWPHQW�RI�&RQVXPHU�DIIDLUV�FRPLQJ�XS�
-XO\��VW�RI�QH[W�\HDU��,�HQFRXUDJH�DOO�RI�\RX�
WR�DWWHQG�RXU�FRQYHQWLRQ�DV�ZH�KDYH�D�ORW�RI�
H[FLWLQJ�WKLQJV�JRLQJ�RQ�WKDW�\RX�GRQ¶W�ZDQW�
WR�PLVV�� 
 7KH�ZHHN�DIWHU�RXU�ERDUG�PHHWLQJ��,�
KHDGHG�RXW�ZLWK�&06$�3UHVLGHQW�6WHYH�
:HLWHNDPS�WR�DWWHQG�FKDSWHU�PHHWLQJV�DQG�
YLVLW�PHPEHU�FRPSDQLHV��:H�VWDUWHG�RXW�DW�
WKH�7ZLQ�&RXQW\�&KDSWHU�PHHWLQJ�ZLWK�IRU�
PHU�&KDLUPDQ�3-�:HOFK�RI�&DUGLQDO�9DQ�	�
6WRUDJH�KHDGLQJ�XS�WKLV�ZHOO-DWWHQGHG�PHHW�
LQJ��7KDQN�\RX��3-��DQG�DOO�LQ�DWWHQGDQFH�IRU�
\RXU�ZDUP�ZHOFRPH�DQG�KRVSLWDOLW\� 

 7KH�QH[W�GD\��ZH�ZHUH�LQ�6DQ�'LHJR�
ZKHUH�ZH�YLVLWHG�VHYHUDO�FRPSDQLHV��)LUVW�
ZDV�'HZLWW�&RPSDQLHV�ZKHUH�-HII�1DGHDX�
DQG�IRUPHU�FKDLUPDQ�5LFN�+RVHD�ZHOFRPHG�
XV�DQG�JDYH�XV�D�WRXU�RI�WKHLU�IDFLOLW\� 
 1H[W�ZDV�$WODV�7UDQVIHU�WR�PHHW�ZLWK�
7RP�2DNOH\�DQG�WRXU�KLV�RSHUDWLRQ��1RZ�,�
KDYH�WR�WHOO�\RX��,�ZDV�FRPSOHWHO\�WDNHQ�
EDFN�DV�KH�ZDONHG�XV�DURXQG�DQG�VKRZHG�
XV�KLV�SODFH��,�KDYH�EHHQ�WR�PDQ\�PRYLQJ�
FRPSDQLHV�LQ�DOO�P\�\HDUV��EXW�7RP��\RXUV�LV�
VHFRQG�WR�QRQH��7RP¶V�WUXFN�FROOHFWLRQ�DORQH�
LV�WUXO\�D�SOHDVXUH�WR�VHH��<RX�FDQ�WHOO�WKDW�
7RP�UXQV�D�FODVV-DFW�FRPSDQ\�DV�LW�VKRZV�
HYHU\ZKHUH�DV�\RX�ZDON�WKURXJK�LW��7KDQN�
\RX��7RP��IRU�\RXU�KRVSLWDOLW\� 
 1H[W��ZH�YLVLWHG�IRUPHU�FKDLUPDQ�7LP�
0F&DUWK\�DW�0F&DUWK\�7UDQVIHU�	�6WRUDJH��
7LP�JDYH�XV�WKH�WRXU�DQG�LW�ZDV�LQWHUHVWLQJ�
WR�VHH�ZKDW�KH�DQG�KLV�VRQ��7KRPDV��DUH�
GRLQJ�LQ�SODQQLQJ�IRU�WKHLU�VXFFHVVLRQ��7KLV�
LV�QRW�DQ�HDV\�WKLQJ�WR�GR��DQG�WKH�WLPH�DQG�
DPRXQW�RI�SODQQLQJ�VHHPV�HQGOHVV��7KDQN�
\RX��7LP��IRU�\RXU�KRVSLWDOLW\�DQG�DV�DOZD\V��
LW�ZDV�JUHDW�WR�VHH�\RX��7KDW�HYHQLQJ�6WHYH�
DQG�,�DWWHQGHG�WKH�6DQ�'LHJR�,PSHULDO�
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 0RVW�RI�XV�YLHZ�WKH�
KROLGD\�VHDVRQ�GLIIHU�
HQWO\�DV�ZH�SDVV�
WKURXJK�WKH�GLIIHUHQW�
VWDJHV�RI�RXU�OLYHV��,Q�
RXU�HDUO\�\HDUV��ZH�PD\�
EH�IRFXVHG�RQ�WKH�JLIWV�
WKDW�ZH�UHFHLYH�DQG�WKH�
LPPHGLDWH�MR\�WKDW�

VRPHWKLQJ�QHZ�FDQ�EULQJ��/DWHU��WKH�RSSRU�
WXQLW\�WR�VKDUH�H[SHULHQFHV�ZLWK�IDPLO\�DQG�
IULHQGV�DQG�UHDFKLQJ�RXW�WR�WKRVH�OHVV�IRUWX�
QDWH�LV�WKH�VRXUFH�RI�KROLGD\�MR\��$V�,�WKLQN�
DERXW�RXU�&DOLIRUQLD�0RYLQJ�DQG�6WRUDJH�
$VVRFLDWLRQ��&06$��IDPLO\��,�DP�SURXG�WR�
EH�D�SDUW�RI�D�JURXS�ZKR�KDV��DV�D�FRUH�YDO�
XH��DQ�HPSKDVLV�RQ�WKH�JLYLQJ�RI�WLPH��ORYH�
DQG�WUHDVXUH��QRW�MXVW�GXULQJ�WKH�KROLGD\�
VHDVRQ��EXW�\HDU�DURXQG� 
 :KLOH�WRR�PXFK�RI�WKH�SXEOLF�SHUFHSWLRQ�
RI�PRYHUV�LV�GULYHQ�E\�WKH�EDG�DFWLRQV�RI�LO�
OHJDO�RSHUDWRUV�ZKRVH�VROH�EXVLQHVV�DG�
GUHVV�LV�D�GRPDLQ�QDPH��WKH�OHJDO�DQG�OL�
FHQVHG�PRYHUV�ZKR�DUH�PHPEHUV�RI�&06$�

ZRUN�KDUG�HDFK�DQG�HYHU\�GD\�WR�VHUYH�WKH�
PRYLQJ�SXEOLF�DQG�IROORZ�WKH�UXOHV�DQG�UHJX�
ODWLRQV�RI�WKH�VWDWH�RI�&DOLIRUQLD��,Q�DGGLWLRQ�
WR�SURYLGLQJ�TXDOLW\�VHUYLFH�WR�WKHLU�FXVWRP�
HUV��PDQ\�DUH�HQJDJHG�LQ�FKDULWDEOH�DFWLYLW\�
WR�WKH�EHQHILW�RI�WKRVH�LQ�QHHG��-XVW�LQ�WKH�
PRQWKV�RI�1RYHPEHU�DQG�'HFHPEHU��PHP�
EHUV�KDYH�� 

· 'RQDWHG��VWRUHG�DQG�GHOLYHUHG�IXUQL�
WXUH�WR�1RUWKHUQ�&DOLIRUQLD�ILUH�YLFWLPV��
PDQ\�RI�ZKRP�ORVW�DOO�WKDW�WKH\�KDG�� 

· 3DUWLFLSDWHG�LQGLYLGXDOO\�RU�DW�WKH�
FKDSWHU�OHYHO�LQ�D�0RYH�IRU�+XQJHU�
IRRG�GULYH�� 

· 3URYLGHG�GRQDWLRQV��WUDQVSRUWDWLRQ�
DQG�RWKHU�VHUYLFHV�IRU�:RXQGHG�:DU�
ULRU�DQG�8QLWHG�:D\�WR\�GULYHV� 

· 2UJDQL]HG��YROXQWHHUHG��DQG�SDUWLFL�
SDWHG�LQ�HYHQWV�WKDW�UDLVH�IXQGV�LQ�
VXSSRUW�RI�&06$�&KDULWLHV��LQFOXGLQJ�
6FKRODUVKLS�–�HGXFDWLRQDO�DQG�YRFD�
WLRQDO��6SHFLDO�2O\PSLFV��DQG�WKH�
&KDLUPDQ¶V�&KRLFH�&KDULW\�–�WKLV�
\HDU��WKH�0XVFXODU�'\VWURSK\�$VVRFL�
DWLRQ��0'$�� 

 8SFRPLQJ�RU�UHFHQW�DGGLWLRQDO�FKDULWDEOH�

� 

PRESIDENT’S COMMENTS 
By Steve Weitekamp 
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&RXQWLHV�&KDSWHU�PHHWLQJ�KHDGHG�XS�E\�
0DWWKHZ�*ULPHV�RI�&RYDQ�:RUOG�:LGH�0RY�
LQJ��7KLV��DV�,�H[SHFWHG��ZDV�D�KXJH�WXUQ�
RXW��*UHDW�PHHWLQJ�DQG�LW�ZDV�D�SOHDVXUH�
YLVLWLQJ�ZLWK�HYHU\ERG\�� 
 7KH�QH[W�GD\��ZH�DWWHQGHG�WKH�2UDQJH�
&RXQW\�%HDFK�&LWLHV�FKDSWHU�PHHWLQJ�KHDG�
HG�XS�E\�6KLUHH�'ROPDQ�RI�&DOLIRUQLD�5HOR�
FDWLRQ�6HUYLFHV��7KLV�ZDV�DOVR�D�ZHOO-
DWWHQGHG�PHHWLQJ��DQG�6KLUHH�GLG�DQ�RXW�
VWDQGLQJ�MRE�� 
 7KH�IROORZLQJ�ZHHN��6WHYH�DQG�,�KHDGHG�
QRUWK�RQFH�DJDLQ�WR�YLVLW�WKH�&HQWUDO�9DOOH\�
FKDSWHU��0LD�/RQJRULD�RI�/DPEHUW�7UDQVIHU�	�
6WRUDJH�KHDGHG�XS�WKLV�PHHWLQJ�DQG�ZKDW�
DQ�RXWVWDQGLQJ�MRE�VKH�GLG��7KH�PHHWLQJ�
ZDV�KHOG�DW�WKH�7DFKL�3DODFH�DQG�&DVLQR�LQ�
/HPRRUH�&DOLI���ZKHUH�WKH\�KDG�D�SULYDWH�
PHHWLQJ�URRP�VHW�XS�IRU�XV��7KDQN�\RX��0LD��
IRU�\RXU�FRPPLWPHQW�DV�FKDSWHU�SUHVLGHQW�
DQG�DOO�\RX�GR�IRU�WKLV�FKDSWHU��6WHYH�DQG�,�
YLVLWHG�-HDQHWWH�+RPDQ�DW�/DPEHUW�7UDQVIHU�
	�6WRUDJH�WKH�QH[W�PRUQLQJ�EHIRUH�KHDGLQJ�
EDFN�VRXWK��-HDQHWWH�UXQV�DQ�RXWVWDQGLQJ�
RSHUDWLRQ�DQG�WDNHV�JUHDW�SULGH�LQ�LW��-HDQ�
HWWH�LV�&KDLUPDQ�RI�RXU�0LOLWDU\�$IIDLUV�&RP�

(CHAIRMAN’S CORNER continued from page 2) PLWWHH�DQG�EULQJV�VR�PXFK�NQRZOHGJH�WR�RXU�
DVVRFLDWLRQ�DV�ZHOO�DV�RXU�LQGXVWU\�LQ�DOO�VKH�
GRHV��7KDQN�\RX��-HDQHWWH��IRU�WDNLQJ�WKH�
WLPH�WR�YLVLW�ZLWK�XV�� 
 7KDQNVJLYLQJ�KDV�DOZD\V�EHHQ�P\�IDYRU�
LWH�KROLGD\��,W¶V�D�WLPH�WR�UHOD[�DQG�HQMR\�IDP�
LO\�DQG�IULHQGV�DQG�WKLQN�DERXW�DOO�ZH�DUH�
WKDQNIXO�IRU��,�ZDQW�WR�VKDUH�RQH�ODVW�WKLQJ�
ZLWK�\RX��,�UHDG�D�FRPPHQW�D�FRXSOH�RI�
ZHHNV�DJR�WKDW�VWDWHG��³7KDQNVJLYLQJ�LV�D�
WLPH�IRU�IDPLO\�DQG�IULHQGV�WR�JHW�WRJHWKHU�
DQG�VWDUH�DW�WKHLU�FHOO�SKRQHV�´�,�KDYH�WR�WHOO�
\RX�WKDW�,�KDYH�VHHQ�WKLV�PRUH�DQG�PRUH�LQ�
WKH�ODVW�IHZ�\HDUV���7KH�WHFKQRORJ\�ZH�KDYH�
LQ�KDYLQJ�WKHVH�GHYLFHV�KDV�LQWHUIHUHG�LQ�
PRVW�RI�RXU�OLYHV�DV�ZH�VHHP�WR�IRUJHW�KRZ�
WR�MXVW�VKDUH�JRRG�FRQYHUVDWLRQ�ZLWK�HDFK�
RWKHU��<RX�FDQ�ZDON�LQWR�DQ\�UHVWDXUDQW�DQG�
VHH�D�IXOO�WDEOH�RU�MXVW�D�FRXSOH�VLWWLQJ�WKHUH�
VWDULQJ�DW�WKHLU�SKRQHV��,�DP�JXLOW\�RI�WKLV�
P\VHOI��,�WKLQN�ZH�QHHG�WR�WDNH�D�VWHS�EDFN�
DQG�UHPHPEHU�ZKHQ�ZH�GLGQ¶W�KDYH�FHOO�
SKRQHV��:H�DFWXDOO\�KDG�JRRG�FRQYHUVDWLRQ�
ZLWK�HDFK�RWKHU�RU�SOD\HG�JDPHV�DW�IDPLO\�
IXQFWLRQV�� 
 7H[WLQJ�LV�DQRWKHU�SUREOHP�IRU�VRPH��,W�LV�
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HDVLHU�WR�MXVW�VHQG�D�WH[W�UDWKHU�WKDQ�SLFN�XS�
WKH�SKRQH�DQG�FDOO�RQH�DQRWKHU��,�WKLQN�LW�
PDNHV�XV�OD]\�DW�WLPHV��7KHUH�LV�D�WLPH�DQG�
SODFH�IRU�LW��EXW�KDYH�\RX�HYHU�KDG�VRPHRQH�
WKDW�LV�LQ�WKH�VDPH�URRP�RU�KRXVH�ZLWK�\RX�
WH[W�\RX"��,�DP�VXUH�PRVW�RI�XV�KDYH��DQG�
WKDW¶V�ZKDW�,�PHDQ�E\�OD]\��0\�IDWKHU�GRHV�
QRW�NQRZ�KRZ�WR�WH[W�DQG�GRHV�QRW�ZDQW�DQ\�
SDUW�RI�LW��+H�VWLOO�SUHIHUV�D�JRRG�ROG-
IDVKLRQHG�SKRQH�FDOO�RU�D�OHWWHU�WKDW�\RX�DF�
WXDOO\�KDG�WR�SXW�VRPH�HIIRUW�LQWR��:KHQ�P\�
IDWKHU�DQG�,�JHW�RQ�WKH�SKRQH��LW�XVXDOO\�LV�D�

WZR�KRXU�RU�EHWWHU�SKRQH�FDOO�WR�FDWFK�XS��,I�
ZH�WH[WHG�EDFN�DQG�IRUWK��ZH�ZRXOG�QRW�
VKDUH�WKDW�WLPH�WRJHWKHU�ZLWK�JRRG�FRQYHUVD�
WLRQ�� 
 $Q\ZD\��WKDW�LV�P\�OHVVRQ�IRU�WKH�PRQWK��
)URP�P\�IDPLO\�WR�\RXUV��,�ZLVK�DOO�RI�\RX�D�
0HUU\�&KULVWPDV�DQG�D�+DSS\�1HZ�<HDU� 
 &285$*(�,6�%(,1*�6&$5('�72�
'($7+��%87�6$''/,1*�83�$1<:$<� 
 1RZ�JR�WDNH�RQ�WKH�GD\��DQG�,�ZLOO�VHH�
\RX�QH[W�PRQWK� 

(CHAIRMAN’S CORNER continued from page 4) 

HIIRUWV�LQFOXGH�VXSSRUW�IRU�+DELWDW�IRU�+X�
PDQLW\�SURMHFWV�DQG�2SHUDWLRQ�+RPHIURQW��D�
SURJUDP�WKDW�SURYLGHV�KHOS�DQG�VXSSRUW�WR�
DFWLYH�PLOLWDU\�PHPEHUV�DQG�WKHLU�IDPLOLHV��
:H�OLYH�LQ�D�WLPH�DQG�D�FRXQWU\�IRU�ZKLFK�ZH�
KDYH�PXFK�WR�EH�JUDWHIXO�IRU�DQG�&06$�
PHPEHUV�KDYH�PDQ\�WLPHV�UHDFKHG�RXW��

ZLWK�WKH�VWURQJ�KDQG�RI�VRPHRQH�ZKR�KDV�
ZRUNHG�KDUG��WR�KHOS�OLIW�XS�WKH�OHVV�IRUWX�
QDWH��� 
 2Q�EHKDOI�RI�WKH�&06$�WHDP��5HQHH��
*DOH�DQG�'HEELH���P\�IDPLO\�DQG�,��ZH�ZLVK�
\RX�D�MR\RXV�KROLGD\�VHDVRQ�DQG�KHDOWK�DQG�
KDSSLQHVV�LQ�WKH�1HZ�<HDU� 

(PRESIDENT’S COMMENTS continued from page 3)   

NEW MEMBER SPOTLIGHT 

:H¶UH�WKULOOHG�WR�VKDUH�WKDW�8SGDWHU�DQQRXQFHG�
LWV�DFTXLVLWLRQ�RI�,*&�6RIWZDUH��,*&��DQG�$VVHW�
&RQWUROV��,QF���$&,���7KLV�EXVLQHVV�FRPELQDWLRQ�
HQDEOHV�XV�WR�IXOILOO�RXU�YLVLRQ�WR�SURYLGH�WKH�LQ�
GXVWU\�ZLWK�RQH�VHDPOHVV�VRIWZDUH�SODWIRUP�WR�
UXQ�DQ�HQWLUH�PRYLQJ�EXVLQHVV��0RYH+4�LV�WKH�
SUHPLHU�EDFN-HQG�VRIWZDUH�IRU�PRYLQJ�FRPSD�
QLHV��ZKLOH�8SGDWHU�LV�WKH�SUHPLHU�IURQW-HQG�SRU�
WDO�VRIWZDUH�IRU�FRQVXPHUV�� 

 

 
:H�DUH�FRPPLWWHG�WR�SURYLGLQJ�TXDOLW\�WUDQVSRU�
WDWLRQ��IRUZDUGLQJ�DQG�PRYH�PDQDJHPHQW�IRU�
RXU�FRUSRUDWH�FOLHQWV��WKH�JHQHUDO�SXEOLF��PLOLWDU\�
DQG�JRYHUQPHQWDO�DJHQFLHV��7KURXJK�DOLJQLQJ�
UHVRXUFHV�DQG�LQQRYDWLYH�VROXWLRQV�DURXQG�RXU�
FXVWRPHUV¶�QHHGV�DQG�REMHFWLYHV��ZH�PHDVXUH�
HYHU\�DVSHFW�RI�RXU�SHUIRUPDQFH�WR�FRQWLQXRXVO\�
LPSURYH�RXU�SURFHVVHV�DQG�RYHUDOO�VHUYLFH�VDWLV�
IDFWLRQ� 

(MORE SPOTLIGHTS ON PAGE 20) 
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:HOFRPH�5HFHSWLRQ��/HJLVODWLYH�DQG�$ZDUGV�
OXQFKHRQV��0LOLWDU\�%UHDNRXW�6HVVLRQ��9DQ�
/LQH�3DQHO�'LVFXVVLRQ�DQG�&KDLUPDQ¶V�%DOO��
WKLV�\HDU¶V�FRQYHQWLRQ�ZLOO�
LQFOXGH�D�VSHFLDO�LQYLWDWLRQ-
RQO\�IRUPHU�FKDLUPHQ¶V�GLQ�
QHU�WR�FHOHEUDWH�&06$¶V�
JUHDW�OHDGHUVKLS�RYHU�WKH�
\HDUV�DQG�D�IHVWLYH�)ULGD\�
QLJKW�WRJD-WKHPHG�GUHVV-XS�
SDUW\�IRU�DOO�UHJLVWHUHG�DW�
WHQGHHV�WR�HQMR\� 
*ROI�7RXUQDPHQW� 
 7KH�&RQYHQWLRQ�JROI�
WRXUQDPHQW�ZLOO�EH�KHOG�DW�
WKH�7HDO�%HQG�*ROI�&OXE��ORFDWHG�DGMDFHQW�WR�
WKH�6DFUDPHQWR�5LYHU�ZLWK�����DFUHV�RI�ZHW�
ODQGV��QDWLYH�WUHHV��DQG�UROOLQJ�JUHHQ�KLOOV���
'HVLJQHG�E\�%UDG�%HOO��D�6DFUDPHQWR�QDWLYH�
DQG�DUFKLWHFW��WKLV�FRXUVH�ERDVWV�������\DUGV�
RI�OXVFLRXV��JUHHQ�WHUUDLQ�ZKHUH�JROIHUV�FDQ�
HQMR\�D�JDPH�RI�QDWXUDO�JROI���,Q�KRQRU�RI�

(CONVENTION continued from page 1) &06$¶V����WK�DQQLYHUVDU\��RXU�KROH-LQ-RQH�
VSRQVRU�LV�JLYLQJ�DZD\�����.�WR�WKH�OXFN\�
JROIHU�ZKR�FDQ�DFH�KLV�RU�KHU�VKRW�LQ�WKH�
GHVLJQDWHG�KROH�� 

7RJD-7KHPHG�3DUW\� 
 7RJD��7RJD��7RJD��%H�
VXUH�WR�GUHVV�XS�IRU�WKH�)UL�
GD\�QLJKW�WRJD�SDUW\�GLQQHU�
HYHQW��7KH�SDUW\�ZLOO�EH�
KHOG�RQ-VLWH�DW�WKH�KRWHO�
ZLWK�D�5RPDQ-LQVSLUHG�GLQ�
QHU�PHQX��OLYH�'-�DQG�D�
SKRWR�ERRWK�WR�FDSWXUH�WKH�
PRPHQW�� 
&KDLUPDQ¶V�5HFHSWLRQ�
%DOO� 

 7KH�&KDLUPDQ¶V�%DOO�LV�WKH�FRQYHQWLRQ�
FXOPLQDWLRQ�ZKHUH�ZH�ZHOFRPH�WKH�QHZ�
&06$�&KDLUPDQ�DQG�ZLWQHVV�WKH�FHUHPRQL�
DO�SDVVLQJ�RI�WKH�JDYHO�IURP�&06$�&KDLU�
PDQ�-RKQ�/DQFH�WR�&KDLUPDQ-(OHFW�$ODQ�
)UHHVH��7KLV�LV�D�FDQ¶W-PLVV�SDUW\�WR�HQG�WKH�
FRQYHQWLRQ�ZLWK�D�EDQJ� 

(CONVENTION continued on page 7) 

 



 

 

 

�����&06$�9RFDWLRQDO� 
6FKRODUVKLS�$SSOLFDWLRQ� 

LV�$YDLODEOH� 
*HW�WKH�DSSOLFDWLRQ�WRGD\�DW� 

KWWS���ELW�O\�����&06$9RFDWLRQDO$SS 

� 

 'RQ¶W�PLVV�WKLV�JUHDW�KLVWRULFDO�HYHQW���
5HJLVWHU�WRGD\�E\�FDOOLQJ�&06$�DW����������
-�����RU�E\�FRPSOHWLQJ�DQG�UHWXUQLQJ�WKH�
UHJLVWUDWLRQ�IRUP�LQFOXGHG�LQ�WKLV�LVVXH���
0HPEHUV�ZKR�SD\�WKHLU�IXOO�UHJLVWUDWLRQ�E\�
)HEUXDU\����������ZLOO�EH�HQWHUHG�LQ�D�GUDZ�
LQJ�IRU�D�FKDQFH�WR�ZLQ�D�����SUL]H� 
 0DNH�\RXU�URRP�UHVHUYDWLRQ�DW�WKH�+\DWW�
5HJHQF\�6DFUDPHQWR�TXLFNO\�EHIRUH�URRPV�
UXQ�RXW�E\�FDOOLQJ����������-�����DQG�UHIHU�
HQFH�WKH�&DOLIRUQLD�0RYLQJ�	�6WRUDJH�$VVR�
FLDWLRQ�IRU�WKH�JURXS�UDWH�RI������SOXV�WD[�SHU�
QLJKW��:H�DUH�H[SHFWLQJ�D�ODUJH�DWWHQGDQFH�
IRU�RXU����WK�DQQLYHUVDU\�VR�GRQ¶W�ZDLW�WR�VH�
FXUH�\RXU�UHVHUYDWLRQ� 

(CONVENTION continued from page 6)  



 

 

 

 $V�1RUWKHUQ�&DOLIRUQLD�LV�UHFRYHULQJ�IURP�
WKH�GHYDVWDWLRQV�RI�WKH�ILUHVWRUPV�WKDW�VZHSW�
WKURXJK�1DSD�DQG�6RQRPD�&RXQWLHV�LQ�HDUO\�
2FWREHU��ZH�DUH�QRZ�H[SHULHQFLQJ�DQRWKHU�
ZDYH�RI�0RWKHU�1DWXUH¶V�ZUDWK�LQ�6RXWKHUQ�
&DOLIRUQLD��)RU�DOO�RI�WKH�IDPLOLHV�DQG�EXVL�
QHVVHV�WKDW�KDYH�EHHQ���DQG�DUH�EHLQJ���LP�
SDFWHG�E\�WKHVH�XQSUHFHGHQWHG�HYHQWV��WKH�
RYHUO\LQJ�VHQVH�RI�FRPPXQLW\��FRQFHUQ�DQG�
VWUHQJWK�KDV�EHHQ�RYHUZKHOPLQJ��)URP�DOO�RI�
WKH�ILUVW�UHVSRQGHUV�DQG�SXEOLF�VHUYLFH�PHP�
EHUV�ZKR�SXW�WKHLU�OLYHV�RQ�WKH�OLQH�WR�SURWHFW�
XV�WR�DOO�RI�RXU�IULHQGV�DQG�QHLJKERUV�ZKR�
KDYH�SURYLGHG���DQG�ZLOO�SURYLGH���DVVLVWDQFH�
DQG�VXSSRUW�WKURXJK�WKHVH�WU\LQJ�WLPHV��LW�
WUXO\�VKRZV�ZKDW�WKH�EHVW�RI�KXPDQLW\�LV�FD�
SDEOH�RI�  
 1RZKHUH�LV�WKDW�PRUH�HYLGHQW�WKDQ�ZLWKLQ�
RXU�RZQ�$VVRFLDWLRQ��5LJKW�DIWHU�LW�ZDV�DS�
SDUHQW�WKDW�WKH�ILUHV�LQ�1RUWKHUQ�&DOLIRUQLD�
KDG�WDNHQ�OLYHV�DQG�GHVWUR\HG�RYHU�������
VWUXFWXUHV��WKH�GHVLUH�RI�RXU�&06$�PHP�

EHUV�WR�UHDFK�RXW�DQG�KHOS�LQ�DQ\�ZD\�WKH\�
FRXOG�ZDV�XQEHOLHYDEOH��:KLOH�WKHUH�ZHUH�
PDQ\�QRQ-SURILW�DQG�FKDULWDEOH�RUJDQL]DWLRQV�
VHWWLQJ�XS�SURJUDPV�WR�KHOS�WKH�GLVSODFHG�
IDPLOLHV�DQG�WKRVH�ZKR�ZHUH�PRVW�LPSDFWHG�
E\�WKH�ILUHV��ZH�KDG�&06$�PHPEHUV�
WKURXJKRXW�WKH�6WDWH�ZRUNLQJ�ZLWK�WKHLU�RZQ�
FRPPXQLW\�FKDULWDEOH�HQWLWLHV��FROOHFWLQJ�
FORWKHV��GLDSHUV��WR\V��KRXVHKROG�QHFHVVL�
WLHV��HWF��0DUN�0DF\�DQG�0DF\�0RYHUV�RI�
+D\ZDUG��&$�ZHUH�RQH�RI�WKH�ILUVW�FRPSD�
QLHV�WR�GHOLYHU�QHZ�DQG�JHQWO\�XVHG�GRQDWHG�
LWHPV�WR�KHOS�WKRVH�LQ�QHHG��7KH�ORDGHG�WUDLO�
HU�ZDV�GURSSHG�LQ�WKH�KHDUW�RI�WKH�GHYDVWD�
WLRQ�DW�WKH�ZDUHKRXVH�RI�5HGZRRG�0RYLQJ�
	�6WRUDJH�LQ�6DQWD�5RVD��)URP�WKHUH��WKH�
LWHPV�ZHUH�GLVSHUVHG�DPRQJVW�PXOWLSOH�ORFDO�
RUJDQL]DWLRQV�WR�VXSSO\�IUHH�VWRUHV�LQ�KHOS�
LQJ�WR�VXSSRUW�WKH�ILUH�YLFWLPV�  
 )RU�WKH�ILUVW�WZR�ZHHNV�DIWHU�WKH�ILUHV��WKH�
QHHG�IRU�FORWKLQJ��WRLOHWULHV�DQG�FRQYHQLHQF�

� 

&06$�0RYHU�0HPEHUV�8QLWH�LQ�6XSSRUW� 
$IWHU�'HYDVWDWLQJ�&DOLIRUQLD�)LUHV� 

(CMSA MOVER MEMBERS continued on page 9) 
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HV�ZHUH�SUHYDOHQW��0DQ\�RI�WKH�YLFWLPV�EDUH�
O\�HVFDSHG�WKHLU�KRPHV�LQ�WKH�PLGGOH�RI�WKH�
QLJKW�ZLWK�RQO\�WKHLU�QLJKWJRZQV��EDWKUREHV�
DQG�SDMDPDV��7KH�LQIOX[�RI�WKRVH�LWHPV�QD�
WLRQZLGH�ZDV�LQFUHGLEOH��$ULHO�.HOOH\�DQG�WKH�
+HDOGVEXUJ�&RUD]RQ�QRQ-SURILW�LQ�FRQMXQF�
WLRQ�ZLWK�%RE�)UDVHU��5HGZRRG�0RYLQJ��
DQG�)RVV�&UHHN�3DUWQHUV�HVWDEOLVKHG�RQH�RI�
WKH�ODUJHVW�IUHH�VWRUHV�LQ�6RQRPD�&RXQW\��
)RU�WKH�QH[W�VL[�ZHHNV�WKHVH�LWHPV�ZHUH�GLV�
WULEXWHG�WR�WKRVH�LQ�QHHG��0DQ\�RI�WKH�IDPL�
OLHV�EHJDQ�DVNLQJ�ZKHUH�WKH\�PLJKW�ILQG�LQ�
H[SHQVLYH�IXUQLWXUH�IRU�WKH�DSDUWPHQWV�DQG�
KRXVHV�WKDW�WKH\�ZHUH�DEOH�WR�ILQG�ZKHWKHU�
WHPSRUDU\�RU�SHUPDQHQW��$ULHO��%RE�DQG�
.HYLQ�:DUGHOO���%HUJDPRW�$OOH\��+%*���VWDUW�
HG�ORRNLQJ�IRU�YDFDWHG�FRPPHUFLDO�VSDFH�WR�
DFFRPPRGDWH�D�IUHH�IXUQLWXUH�VWRUH� 
 9LQFH�&DUGLQDOH�DQG�&DUGLQDOH�0RYLQJ�
	�6WRUDJH�RI�0RQWHUH\��&$�UHDFKHG�RXW�WR�
%RE�DQG�VXJJHVWHG�WKDW��DV�ZHOO�DV�FROOHFW�
LQJ�GRQDWHG�LWHPV�IURP�ORFDO�FKXUFKHV�DQG�
FKDULWLHV�WR�KHOS�LQ�WKH�ILUH�YLFWLP�HIIRUWV��
WKHUH�PLJKW�EH�DQ�RSSRUWXQLW\�WR�GHOLYHU�JHQ�

WO\�XVHG�IXUQLWXUH�LWHPV�IURP�DQ�(PEDVV\�
6XLWHV�UHQRYDWLRQ�SURMHFW�WKDW�KH�ZDV�ZRUN�
LQJ�RQ��7KH�WLPLQJ�FRXOGQ¶W�KDYH�EHHQ�PRUH�
SHUIHFW��7KHUH�ZDV�D�ORFDWLRQ�LQ�6DQWD�5RVD�
RII�RI�$LUSRUW�%OYG�WKDW�ZDV�JHQHURXVO\�GR�
QDWHG�IRU�WKUHH�ZHHNV��7KH�VSDFH�ZDV�������
VTXDUH�IHHW�DQG�EHWZHHQ�WKH�WUDLOHU�ORDG�RI�
IXUQLWXUH�IURP�&DUGLQDOH�DQG�ORFDOO\�GRQDWHG�

(CMSA MOVER MEMBERS continued from page 8) 

&DUGLQDOH�0RYLQJ�	�6WRUDJH�FUHZ�DVVLVW�LQ�HIIRUW� 

(CMSA MOVER MEMBERS continued on page 12) 

 



 

 

�� 

 

 

�� 



 

 

�� 

&DOLIRUQLD�DW�&UXLVH�
6SHHG 
 /LNH�WKH�8�6���&DOLIRU�
QLD¶V�HFRQRP\�FRQWLQXHG�
WR�UROO�IRUZDUG�LQ�WKH�ILUVW�
SDUW�RI�������7KH�XQHP�
SOR\PHQW�UDWH�HGJHG�
GRZQ��QRQIDUP�MREV�PDLQ�
WDLQHG�DQ�XSZDUG�WUDMHFWR�
U\�DQG�JUHZ�DW�D�PRGHVW�
SDFH��DQG�HFRQRPLF�DFWLY�
LW\�LQ�WKH�VWDWH�DGYDQFHG�DW�D�VRPHZKDW�IDVW�
HU�UDWH�WKDQ�WKH�QDWLRQ�DV�D�ZKROH� 
 $V�RI�$SULO��WKH�VWDWH¶V�ZDJH�DQG�VDODU\�

�QRQIDUP��MREV�JUHZ�E\�
�����\HDU-RYHU-\HDU��FRU�
UHVSRQGLQJ�WR�D�\HDU-RYHU-
\HDU�JDLQ�RI���������MREV� 
 0RVW�RI�WKH�VWDWH¶V�SUL�
YDWH�LQGXVWULHV�DGGHG�MREV�
LQ�\HDUO\�WHUPV�LQ�WKH�ILUVW�
SDUW�RI�������+HDOWK�&DUH�
OHG�WKH�ZD\�LQ�DEVROXWH�
WHUPV�ZLWK��������MREV�
DGGHG�LQ�$SULO��IROORZHG�E\�

/HLVXUH�DQG�+RVSLWDOLW\������������DQG�&RQ�
VWUXFWLRQ����������� 

 6WDWH�(FRQRPLF�*URZWK�6ORZV��&RQVWUDLQWV�,QFOXGH� 
/DERU��+RXVLQJ��8QFHUWDLQW\ 

(ECONOMIC GROWTH continued on  page 13) 

IXUQLWXUH�SLHFHV��LW�GLGQ¶W�WDNH�ORQJ�WR�ILOO�LW�XS��
2Q�WKH�6DWXUGD\�PRUQLQJ�RI�WKH�GLVWULEXWLRQ�
RI�WKH�LWHPV��WKHUH�ZDV�D�OLQH�RI�IDPLOLHV�
ZDLWLQJ�WR�JHW�LQ��(DFK�DQG�HYHU\�RQH�RI�
WKHP�KDG�D�KHDUW-ZUHQFKLQJ�VWRU\�WR�WHOO�RI�
WKHLU�KDUURZLQJ�H[SHULHQFHV�WKH�QLJKW�RI�WKH�
ILUHV��$QG�HDFK�DQG�HYHU\�RQH�RI�WKHP�ZDV�
VR�DSSUHFLDWLYH�RI�WKH�RSSRUWXQLW\�WR�UHFHLYH�
IXUQLWXUH�WR�KHOS�LQ�UHVWRULQJ�VRPH�VHQVH�RI�
QRUPDOF\�LQ�WKHLU�OLYHV� 
 7KH�ILUVW�ZHHNHQG�RI�WKH�IUHH�IXUQLWXUH�
VWRUH�HYHQW�ZDV�VXFK�D�VXFFHVV�WKDW�WKH�
ODQGORUGV�DOORZHG�DQ�H[WUD�ZHHNHQG�XVH�RI�
WKHLU�VSDFH��%RE�JRW�D�FDOO�IURP�(G�0HOWRQ�
DQG�-HII�%ULJJV�RI�&KLSPDQ�5HORFDWLRQV�
	�/RJLVWLFV�LQ�6DFUDPHQWR��7XUQV�RXW�WKDW�
WKH\�KDG�EHHQ�ZRUNLQJ�RQ�D�+ROLGD\�,QQ�UH�
PRGHO�DQG�KDG�WZR�WUDLOHU�ORDGV�RI�IXUQLWXUH�
WR�DGG�WR�WKH�VWRUH��$JDLQ��WKH�VSDFH�ZDV�
ILOOHG�IURP�ZDOO�WR�ZDOO�DQG�WKH�GD\�RI�GLVWUL�
EXWLRQ�ZDV�DQRWKHU�KXJH�VXFFHVV� 
 %RE�DQG�$ULHO�KDYH�UHFHLYHG�FDOOV�DQG�
HPDLOV�IURP�RXU�PRYHU�PHPEHUV�WKURXJKRXW�
WKH�6WDWH�ZDQWLQJ�WR�KHOS�WKH�ILUH�YLFWLPV�LQ�
DQ\�ZD\�WKH\�FDQ��&DUO�)UHHVH�RI�+ROOLVWHU�
0RYLQJ�	�6WRUDJH��-D\�&DVH\�RI�&DVH\�
0RYLQJ�6\VWHPV�LQ�0RGHVWR�DQG�7KRPDV�
0F&DUWK\�RI�0F&DUWK\�7UDQVIHU�LQ�6DQ�'L�
HJR�DUH�MXVW�D�IHZ�RI�WKH�PRYLQJ�FRPSDQLHV�
VWLOO�KROGLQJ�DQG�RU�FROOHFWLQJ�IXUQLWXUH�IRU�WKH�
PLVSODFHG�IDPLOLHV��$V�WKHUH�DUH�VWLOO�PDQ\�

IDPLOLHV�VHDUFKLQJ�IRU�SODFHV�WR�OLYH�ZLWK�WKH�
ORFDO�KRXVLQJ�LQYHQWRU\�DW�DQ�DOO-WLPH�ORZ��
WKH�QHHG�IRU�IXUQLWXUH�DSSHDUV�WR�EH�D�ORQJ�
WHUP�LVVXH��7KH�KRSH�LV�WR�KDYH�DQRWKHU�IXU�
QLWXUH�GLVWULEXWLRQ�VRPHWLPH�LQ�ODWH�-DQXDU\�
����� 
 ,W�WUXO\�VKRZV�KRZ�VWURQJ�RXU�$VVRFLDWLRQ�
LV�QRW�RQO\�ZLWKLQ�WKH�VWUXFWXUH�RI�RXU�PRYLQJ�
LQGXVWU\��EXW�DOVR�LQ�RXU�PHPEHUV¶�GHVLUHV�WR�
KHOS�RXU�FRPPXQLWLHV�ZKHQ�GLVDVWHU�VWULNHV��
$V�RI�WKLV�ZULWLQJ��ZLOGILUHV�DUH�VZHHSLQJ�
WKURXJK�6RXWKHUQ�&DOLIRUQLD��7KHUH�ZLOO�EH�
IDPLOLHV�LQ�QHHG�LQ�WKRVH�DUHDV�WRR��3OHDVH�
KHOS�DQG�YROXQWHHU�LQ�DQ\�ZD\�\RX�FDQ��
&06$�6WURQJ� 

(CMSA MOVER MEMBERS continued from page 9) 

&KLSPDQ�5HORFDWLRQ�	�/RJLVWLFV�FUHZ�DVVLVW�LQ�HIIRUW� 
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 &RQVLVWHQW�ZLWK�UHFHQW�WUHQGV��0DQXIDF�
WXULQJ��-��������DQG�0LQLQJ�DQG�/RJJLQJ��-
�������ERWK�ORVW�MREV��EXW�WKH\�ZHUH�MRLQHG�
E\�,QIRUPDWLRQ��-�������DQG�$GPLQLVWUDWLYH�
6XSSRUW�6HUYLFHV��-������� 
 %\�FRQWUDVW��WKH�*RYHUQPHQW�VHFWRU�UHJ�
LVWHUHG�D�\HDU-RYHU-\HDU�LQFUHDVH�RI��������
MREV�DV�RI�$SULO� 
 $OWKRXJK�WKH�&DOLIRUQLD�HFRQRP\�KDV�
FRQWLQXHG�WR�JURZ��WKH�
SDFH�RI�JURZWK�KDV�VORZHG�
PDUNHGO\�LQ�UHFHQW�
PRQWKV��7KH������HP�
SOR\PHQW�JDLQ�LQ�$SULO�
�����ZDV�OHVV�WKDQ�KDOI�RI�
WKH������UDWH�DFKLHYHG�
RQH�\HDU�HDUOLHU� 
 7KH�VORZGRZQ�ZDV�HYL�
GHQW�DFURVV�DOO�LQGXVWULHV��
WRR��+HDOWK�&DUH�JUHZ�E\�
�����\HDU-WR-\HDU�LQ�$SULO�
�����FRPSDUHG�WR�D������JDLQ�LQ�$SULO�������
ZKLOH�3URIHVVLRQDO�6HUYLFHV�VORZHG�IURP�
�����JURZWK�D�\HDU�DJR�WR������LQ�$SULO�
������DQG�/HLVXUH�DQG�+RVSLWDOLW\�VDZ�D�
�����LQFUHDVH�WKLV�\HDU��
ZHOO�EHKLQG�WKH������JDLQ�
RI�ODVW�\HDU� 
 ,Q�D�VLJQLILFDQW�UHYHUVDO�
RI�WUHQG��,QIRUPDWLRQ�ZDV�
GRZQ�E\������\HDU-WR-
\HDU�LQ�$SULO�DIWHU�DQ�LP�
SUHVVLYH������\HDUO\�JDLQ�
D�\HDU�DJR� 
 .HHS�LQ�PLQG�WKDW�&DOL�
IRUQLD�KDV�VHHQ�LPSUHV�
VLYH�MRE�JDLQV�RYHU�WKH�ODVW�ILYH�\HDUV��)URP�
�����WKURXJK�������VWDWHZLGH�MRE�JDLQV�DY�
HUDJHG������JURZWK�SHU�\HDU��7KDW�LV�PRUH�
WKDQ�GRXEOH�WKH���-\HDU�DYHUDJH�RI�������
DQG�ZDV�RXWSDFHG�RQO\�LQ�WKH�ODWH�����V�
ZKHQ�WKH�UDWH�RI�JURZWK�KLW�������DOVR�RYHU�D�
ILYH-\HDU�VWUHWFK� 
 0RUHRYHU��WKH�VORZGRZQ�LV�QRW�H[FOXVLYH�
WR�&DOLIRUQLD��,Q�IDFW��8�6��MRE�JURZWK�VORZHG�
IURP������DQQXDOO\�LQ�$SULO������WR������LQ�
$SULO�RI�WKLV�\HDU��6R��ZKLOH�MRE�JURZWK�LQ�&DO�
LIRUQLD�KDV�GHFHOHUDWHG��WKH�VWDWH�LV�VWLOO�DGG�
LQJ�MREV�DW�DQ�DERYH-DYHUDJH�UDWH� 

/LPLWV�WR�*URZWK 
 6R��ZKDW�DFFRXQWV�IRU�WKH�EURDG-EDVHG�
VORZGRZQ�LQ�MRE�FUHDWLRQ�LQ�UHFHQW�PRQWKV�
DQG�FDQ��RU�VKRXOG��DQ\WKLQJ�EH�GRQH�DERXW�
LW"�$�IHZ�WKLQJV�FRPH�WR�PLQG� 
/DERU�0DUNHW�&RQVWUDLQWV 
 :LWK�WKH�VWDWH¶V�XQHPSOR\PHQW�UDWH�KLW�
WLQJ�D���-\HDU�ORZ�RI������LQ�$SULO�DQG�WKH�
ODERU�IRUFH�SDUWLFLSDWLRQ�UDWH�VWDELOL]LQJ�DW�
MXVW�RYHU�����IRU�QRZ��WKH�ODERU�PDUNHW�DS�

SHDUV�WR�EH�DW�IXOO�HPSOR\�
PHQW� 
 6R�IDU�WKLV�\HDU��WKH�OD�
ERU�IRUFH�KDV�LQFUHDVHG�E\�
������QR�GLIIHUHQW�WKDQ�WKH�
ODVW�ILYH�\HDUV�GXULQJ�
ZKLFK�&DOLIRUQLD�IDU�RXW�
SDFHG�MRE�JURZWK�QDWLRQDO�
O\� 
 ,W�LV�ZRUWK�QRWLQJ�WKDW�
WKH�ODERU�IRUFH�SDUWLFLSD�
WLRQ�UDWHV�IRU�\RXQJHU�LQGL�

YLGXDOV�KDYH�EHHQ�GHFOLQLQJ��D�WUHQG�WKDW�LV�
H[SHFWHG�WR�FRQWLQXH��$�UHYHUVDO�RI�WKLV�WUHQG�
ZRXOG�UHSUHVHQW�QHZIRXQG�VODFN�LQ�WKH�ODERU�
PDUNHW� 

 5HJDUGOHVV��GDWD�RQ�
MRE�RSHQLQJV�DW�WKH�QDWLRQ�
DO�OHYHO�VXJJHVWV�WKDW�D�
ODUJH�QXPEHU�RI�SRVLWLRQV�
DUH�JRLQJ�XQILOOHG��SUH�
VXPDEO\�EHFDXVH�RI�D�ODFN�
RI�TXDOLILHG�MRE�DSSOLFDQWV� 
 :KLOH�FRPSDUDEOH�GDWD�
IRU�&DOLIRUQLD�DUH�QRW�UHDG�
LO\�DYDLODEOH��WKH�QDWLRQDO�
WUHQG�YHU\�OLNHO\�DSSOLHV�WR�

&DOLIRUQLD�DQG�LV�RQH�SRVVLEOH�OLPLW�WR�MRE�
JURZWK�LQ�WKH�VWDWH� 
+RXVLQJ�$IIRUGDELOLW\ 
 +RXVLQJ�DIIRUGDELOLW\�FRQFHUQV�DUH�HYHU-
SUHVHQW�LQ�&DOLIRUQLD�DQG�EHFRPH�PRUH�SURE�
OHPDWLF�ZKHQ�WKH�HFRQRP\�LV�H[SDQGLQJ��
:KLOH�QRW�DW�DQ�DOO-WLPH�ORZ��KRXVLQJ�DIIRUGD�
ELOLW\�KDV�HGJHG�GRZQ�LQ�UHFHQW�\HDUV�DV�
KRPH�SULFHV�KDYH�ULVHQ� 
 $QG�KRPHRZQHUVKLS��ZKLFK�VOLG�IURP�
QHDUO\�����SULRU�WR�WKH�*UHDW�5HFHVVLRQ�WR�
����LQ�WKH�VHFRQG�TXDUWHU�RI�������ILQDOO\�
UHYHUVHG�GLUHFWLRQ�DQG�FOLPEHG�WR�����LQ�

(ECONOMIC GROWTH continued from page 12) 
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HDUO\������ 
 6WUHVV�LQ�WKH�RZQHU-RFFXSLHG�PDUNHW�KDV�
VSLOOHG�LQWR�WKH�UHQWDO�PDUNHW��FRQWULEXWLQJ�WR�
ORZ�YDFDQF\�UDWHV�DQG�XSZDUG�SUHVVXUH�RQ�
UHQWV�DFURVV�PXFK�RI�WKH�VWDWH� 
 $IIRUGDELOLW\�SUREOHPV�KLW�ORZ-�DQG�PLGGOH
-LQFRPH�KRXVHKROGV�KDUGHVW��DQG�DV�D�UH�
VXOW��WKHVH�KRXVHKROGV�KDYH�OHIW�WKH�VWDWH�LQ�
ODUJHU�QXPEHUV�WKDQ�WKRVH�ZLWK�KLJKHU�LQ�
FRPHV� 
 $UJXDEO\��KRXVLQJ�DIIRUGDELOLW\�FKDOOHQJ�
HV�DUH�D�VHFRQG�OLPLW�WR�MRE�JURZWK�LQ�WKH�
VWDWH��DQG�OLNHO\�H[DFHUEDWH�WKH�MRE�PLV�
PDWFK�SUREOHP�PHQWLRQHG�HDUOLHU� 
8QFHUWDLQ�2XWORRN 
 :KLOH�WKH�QRWLRQ�WKDW�XQFHUWDLQW\�FDQ�OHDG�
WR�LQDFWLRQ�PDNHV�VHQVH��LW�LV�QRW�VR�HDV\�WR�
ILQG�KDUG�HYLGHQFH�WR�FRQILUP�VXFK�D�FRQ�
QHFWLRQ��6WLOO��LW�VWDQGV�WR�UHDVRQ�WKDW�ILUPV�
PXVW�PDNH�SODQV�UHJDUGLQJ�IXWXUH�VDOHV��
FDSLWDO�H[SHQGLWXUHV��DQG�KLULQJ��EXW�ZLOO�VLW�
RQ�WKHLU�KDQGV��RU�DW�EHVW�WUHDG�VORZO\��LI�
WKHLU�RXWORRN�IRU�WKH�IXWXUH�LV�FORXG\�IRU�DQ\�
UHDVRQ� 
 )HGHUDO�SROLFLHV�UHJDUGLQJ�WUDGH��LPPL�

JUDWLRQ��KHDOWK�FDUH��DQG�WD[HV�DUH�DNLQ�WR�
WKH�³UXOHV�RI�WKH�URDG´�IRU�EXVLQHVVHV�DQG�
HPSOR\HUV��*LYHQ�WKDW�WKRVH�UXOHV�PD\�
FKDQJH�XQGHU�WKH�FXUUHQW�DGPLQLVWUDWLRQ�LQ�
:DVKLQJWRQ��WKHUH�LV�HYHU\�LQFHQWLYH�WR�ZDLW�
DQG�VHH�ZKDW�ZLOO�WUDQVSLUH��7R�WKH�H[WHQW�
WKDW�WKLV�LQFOXGHV�KLULQJ�GHFLVLRQV��ZH�KDYH�
\HW�D�WKLUG�OLPLW�WR�MRE�JURZWK� 
&RQFOXVLRQ��2YHUFRPLQJ�/LPLWV�WR�
*URZWK 
 %XW�WKHUH�DUH�ZD\V�WR�HDVH�WKHVH�OLPLWV�WR�
JURZWK��)RU�RQH��&DOLIRUQLD�UHOLHV�RQ�LPPL�
JUDQWV�DV�D�NH\�FRPSRQHQW�RI�LWV�ODERU�IRUFH��
OLNH�WKH�8QLWHG�6WDWHV�DV�D�ZKROH��%\�FRPLQJ�
XS�ZLWK�DQ�LPPLJUDWLRQ�SROLF\�WKDW�DFNQRZO�
HGJHV�WKH�HVVHQWLDO�UROH�RI�LPPLJUDQWV�LQ�WKH�
8�6��HFRQRP\��&DOLIRUQLD�FDQ�HDVH�LWV�ODERU�
IRUFH�FRQVWUDLQW�DQG�DGG�WR�LWV�ZRUNIRUFH� 
 )RU�DQRWKHU��DGGUHVVLQJ�WKH�SUREOHP�RI�
KRXVLQJ�DIIRUGDELOLW\�FDQ�VORZ�VWDWH-WR-VWDWH�
RXWPLJUDWLRQ��$W�WKH�VWDWH�DQG�ORFDO�OHYHO��
WKDW�PHDQV�LQFUHDVLQJ�VXSSO\�E\�WDNLQJ�
VWHSV�WR�HQDEOH�PRUH�KRPH�FRQVWUXFWLRQ��HV�
SHFLDOO\�WKDW�ZKLFK�DOLJQV�ZLWK�WKH�VWDWH¶V�
KRXVLQJ�QHHGV� 

(ECONOMIC GROWTH continued from page 13) 

(ECONOMIC GROWTH continued on  page 15) 



 

 
 ,Q�IDFW��GHPDQG-VLGH�HIIRUWV�WR�PDNH�
KRPHRZQHUVKLS�PRUH�DIIRUGDEOH��ORDQ�SUR�
JUDPV��LQWHUHVW�UDWH�VXEVLGLHV��DQG�WKH�OLNH��
ZRQ¶W�HDVH�WKH�KRXVLQJ�DIIRUGDELOLW\�SUREOHP�
LI�RXU�FRPPXQLWLHV�DQG�FLWLHV�GR�QRW�EXLOG�
PRUH�XQLWV� 
 $V�IRU�WKH�FORXGV�RI�XQFHUWDLQW\�WKDW�VXU�
URXQG�WKH�FXUUHQW�SROLWLFR-HFRQRPLF�HQYLURQ�
PHQW��&DOLIRUQLD��LWV�FRPPXQLWLHV��HPSOR\�
HUV��DQG�UHVLGHQWV�PXVW�PDNH�WKHLU�ZD\�IRU�
ZDUG�FDXWLRXVO\�DQG�KRSH�WKDW�WKH�FORXGV�ZLOO�
FOHDU�LQ�WKH�FRPLQJ�PRQWKV�DQG�\HDUV� 
 7R�EH�VXUH��%HDFRQ�(FRQRPLFV�LV�127�
DQWLFLSDWLQJ�D�UHFHVVLRQ�LQ�WKH�QHDU�IXWXUH��
5DWKHU��WKH�VWDWH�ODERU�PDUNHW�KDV�KLW�FUXLVH�
VSHHG��VKLIWLQJ�LQWR�RYHUGULYH�DQG�DGGLQJ�
MREV�DW�D�VWHDG\��LI�VORZHU��SDFH�WKDQ�LW�H[SH�
ULHQFHG�GXULQJ�WKH�DFFHOHUDWLRQ�SKDVH�RI�WKH�
ODVW�IHZ�\HDUV� 
 $QG�GHVSLWH�WKH�VORZGRZQ�LQ�MRE�JURZWK��
PDQ\�VLJQV�SRLQW�WR�FRQWLQXHG�JURZWK�LQ�WKH�
RYHUDOO�HFRQRP\��&DOLIRUQLD�ZLOO�FRQWLQXH�WR�
RXWSDFH�WKH�QDWLRQ�DV�D�ZKROH� 
 :DJHV�ZLOO�ULVH�RYHU�WKH�IRUHVHHDEOH�IX�
WXUH��GULYLQJ�KRXVHKROG�VSHQGLQJ��0RVW�RI�

WKH�NH\�VHFWRUV�RI�WKH�VWDWH�HFRQRP\�ZLOO�
FRQWLQXH�WR�DGG�MREV��DOEHLW�DW�D�VORZHU�SDFH� 
 $QG�VLQJOH-IDPLO\�KRPH�FRQVWUXFWLRQ�KDV�
DFFHOHUDWHG�LQ�WKH�ODVW�WZR�TXDUWHUV��,I�VXV�
WDLQHG��LW�ZLOO�QRW�RQO\�OHDG�WR�PRUH�FRQVWUXF�
WLRQ�HPSOR\PHQW��EXW�DOVR�XQOHDVK�DGGLWLRQDO�
VSHQGLQJ�RQ�KRXVHKROG�LWHPV�VXFK�DV�ZKLWH�
JRRGV�DQG�IXUQLVKLQJV� 
 

&DO�&KDPEHU�6SHFLDO�5HSRUW 

�� 

(ECONOMIC GROWTH continued from page 14)  



 

 

 

 $V�&KDLUPDQ��WKH�&06$¶V�ELJJHVW�FKDOOHQJH�ZDV�WKH�38&��%XUWRQ�:��0DWWVRQ��$G�
PLQLVWUDWLYH�/DZ�-XGJH�WU\LQJ�WR�³UH-UHJXODWH´�RXU�LQGXVWU\��DQG�FKDQJLQJ�7DULII��&�WR�0D[�
���:H�VSHQW�D�JUHDW�GHDO�RI�WLPH�DQG�H[SHQVH�LQ�WKLV�HQGHDYRU��%LOO�&ROZHOO��-RH�+DPPHU��
'DYH�+LJGRQ��)UDQN�5RODSS��'RXJ�+LOO�DQG�(G�+HJDUW\��WKH�5HJXODWRU\�&RPPLWWHH�DQG�
PDQ\�&06$�PHPEHUV�ZRXOG�ILOO�YHQXHV�H[SUHVVLQJ�WKH�YLHZV�RI�WKH�+RXVHKROG�0RYLQJ�
,QGXVWU\���&06$�KDG�VSHQW�MXVW�VKRUW�RI�������������DW�WKLV�SRLQW�LQ�WLPH���7KH�PRQLHV�
DQG�FKDQJHV�WKDW�WKH�&06$�SXW�DJDLQVW�WKH�3XEOLF�8WLOLWLHV�&RPPLVVLRQ�KHOSHG�NHHS�
PRVW�RI�WKH�UXOHV�DQG�UHJXODWLRQV��LQ�������WKH�38&�ILQDOO\�SXVKHG�0$;���LQWR�SODFH� 
:LWK�HYHU\�&06$�%RDUG�WKHUH�ZLOO�EH�FKDOOHQJHV�WKURXJK�WKH�PHPEHUVKLS�DQG�OHDGHUVKLS�
RI�6WHYH�:HLWHNDPS��DORQJ�ZLWK�WKH�VXSSRUW�RI�DOO�DVVRFLDWH�PHPEHUV��DQG�WKRVH�WR�IROORZ�
&DOLIRUQLD�0RYLQJ�	�6WRUDJH�$VVRFLDWLRQ�ZLOO�EH�DFWLYH�IRU�D�ORQJ�WLPH�WR�FRPH� 
)XQ�)DFWV� 
· 7KH�&06$�LQ�$FDSXOFR�–�WKDQN�\RX�)UDQN��7KH�&06$�ZHQW�WR�$FDSXOFR��0H[LFR�LQ�

�����IRU�RXU�FRQYHQWLRQ��:KLOH�ZH�ZHUH�WKHUH�,�PHW�WKH�PLQLVWHU�WKDW�MXVW�D�PRQWK�SUH�
YLRXVO\�KDG�SHUIRUPHG�WKH�JUDYH�VLGH�VHUYLFHV�IRU�P\�JUDQGIDWKHU��(OPHU�&��6FKLFN�
IURP�'DYHQSRUW��,$� 

· 7KH�&06$�6FKRODUVKLS�IXQG�ZDV�VWDUWHG�E\�$OOHQ�6LGRU�DQG�&DOLIRUQLD�'ROO\�DQG�6XS�
SO\�,QF� 

· $W�WKH������&06$�&RQYHQWLRQ�ZKHUH�'DYH�+LJGRQ�ZDV�LQVWDOOHG�DW�WKH�(VPHUDOGD�5H�
VRUW��DV�ZH�ZHUH�FKHFNLQJ�LQ��ZH�NQHZ�WKH�UHVRUW�KDG�YDULRXV�ZLQJV��$V�'DYH��.DWK\��
6WHSKDQLH�DQG�,�ZHUH�FKHFNLQJ�RXW�RXU�URRP��WKH�3RXORV�IDPLO\�IURP�5HQR�FDPH�LQ�
DQG�ZHUH�YHU\�XQKDSS\�WKDW�,�ZDV�VPRNLQJ�P\�FLJDU�LQ�WKHLU�URRP��,W�ZDV�ILQDOO\�GHWHU�
PLQHG�WKH\�ZHUH�LQ�WKH�ULJKW�URRP��ZURQJ�ZLQJ� 

 ,�DSSUHFLDWH�WKH�WLPH�VSHQW�EHLQJ�RQ�WKH�ERDUG��VHUYLQJ�WKH�ORFDO�7ZLQ�&RXQWLHV�&KDS�
WHU�LQ�QXPHURXV�SRVLWLRQV��QXPHURXV�SRVLWLRQV�RQ�%RDUGV�ZLWK�WKH�&06$�DQG�JRLQJ�
WKURXJK�WKH�FKDLUV�WR�EHFRPH�&KDLUPDQ�IRU�WKH�&06$� 
7KDQN�\RX�WR�P\�ZLIH��6WHSKDQLH��'RXJ�+LOO�DQG�3DW�$QGUHZV��DQG�&DOLIRUQLD�0RYLQJ�DQG�
6WRUDJH�$VVRFLDWLRQ� 

�����&06$�6FKRODUVKLS�$SSOLFDWLRQ� 
$YDLODEOH�2QOLQH 

 

,Q�FRPPHPRUDWLRQ�RI�WKH�&06$¶V����WK�$QQLYHUVDU\�� 
WKH�&06$�ZLOO�EH�DZDUGLQJ�XS�WR�������������LQ�� 

$FDGHPLF�DQG�9RFDWLRQDO�6FKRODUVKLSV� 

�� 

%\�(OPHU��7UDH��&��6FKLFN�,,,� 
����-�����&06$�&KDLUPDQ 



 

 

 

6XQ���-DQ��� &KDLUPDQ¶V�&KRLFH 
 &KDULW\�0'$�:DON 
 

7XHV���-DQ��� 9HQWXUD�6DQWD�%DUEDUD 
 &KDSWHU�0HHWLQJ 
 

:HG���)HE�� &06$�&ROOHJH�6FKRODU
 VKLS�	�9RFDWLRQDO 
 6FKRODUVKLS�'HDGOLQH 
 

:HG���)HE��� *UHDWHU�/$�&KDSWHU 
 0HHWLQJ 
 
:HG���0DUFK�� 6DQ�'LHJR�&KDSWHU 
 *ROI�7RXUQDPHQW 
 

6XQ���0DUFK��� *UHDWHU�/$�&KDSWHU 
 'D\�DW�WKH�5DFHV 
 

)UL���$SULO�� 9HQWXUD�6DQWD�%DUEDUD 
 *ROI�7RXUQDPHQW 
 

�����&06$�&RQYHQWLRQ�$SULO���-�� 
+\DWW�5HJHQF\�6DFUDPHQWR 

1RY���-�'HF���� &06$�0RYH�)RU�+XQJHU 
 )RRG�'ULYH�&DPSDLJQ 
 

)UL���'HF�� 1RUWKHUQ�5HJLRQ 
 &UDE�)HHG�)XQGUDLVHU 
 

7KXUV���'HF��� *UHDWHU�/�$��2�&��-RLQW 
 +ROLGD\�&KDSWHU� 
 0HHWLQJ 
 

7KXUV���'HF��� 6DFUDPHQWR�&KDSWHU 
 0HHWLQJ�)RRG�'ULYH 
 

7XHV���'HF���� 1RUWK�%D\�&KDSWHU 
 0HHWLQJ 
 

7XHV���-DQ�� 7ZLQ�&RXQWLHV�&KDSWHU 
 0HHWLQJ 
 

:HG���-DQ��� 6DQ�'LHJR�&KDSWHU�
 0HHWLQJ 
 

7KXUV���-DQ��� &HQWUDO�9DOOH\�&KDSWHU 
 0WJ��7H[DV�+ROG-(P 
 3RNHU�7RXUQDPHQW 
 

7KXUV���-DQ��� 2&�%HDFK�&LWLHV 
 &KDSWHU�0HHWLQJ 
 

7XHV���-DQ��� 0LG�9DOOH\�&KDSWHU 
 0HHWLQJ 
 

:HG���-DQ��� 0RQWHUH\�&KDSWHU 
 0HHWLQJ 
 

7KXUV���-DQ��� &HQWUDO�&RDVW�&KDSWHU 
 0HHWLQJ 

�� 

&06$�5HSRUW 
)RRG�&ROOHFWHG�DQG�'HOLYHUHG 

0RQWKO\ <HDU�WR�'DWH $OO�7LPH 

����� 
OEV� 

������� 
OEV� 

������� 
OEV� 

������ 
PHDOV 

�������� 
PHDOV 

�������� 
PHDOV 

 

 $VVRFLDWLRQ (QUROOHG 
0RYHUV 

� &DOLIRUQLD��&06$� �� 

� 6RXWKZHVW�0RYHUV��60$� �� 

� ,OOLQRLV��,0$:$� �� 

� )ORULGD��)0:$� �� 

� 1HZ�-HUVH\��1-:0$� �� 

5HPLQGHU�1RWLFH 
7KH�)RRG�'ULYH�KDV�EHHQ�H[WHQGHG�WR�WKH�
HQG�RI�'HFHPEHU��*R�WR�WKH�&DOHQGDU�RI�

(YHQWV�SDJH�RQ�WKH�&06$�ZHEVLWH�IRU�LQIR� 

$VVRFLDWLRQ 
/HDGHUERDUG�5HSRUW 

&ඉඔඍඖඌඉක�඗ඎ�(ඞඍඖගඛ 

 



 

 

 +HOOR�0RYHUV��6KDNHUV��DQG�+RFNH\�IDQV��
*DOEUDLWK�9DQ�	�6WRUDJH�DORQJ�ZLWK�WKH�8QLW�
HG�:D\�RI�.HUQ�&RXQW\�FROOHFWHG��������
VWXIIHG�DQLPDOV�DW�WKH�%DNHUVILHOG�&RQGRUV�
7HGG\�%HDU�7RVV�QLJKW�JDPH�RQ�1RYHPEHU�
����������7KLV�EURNH�WKH�SUHYLRXV�UHFRUG�RI�
OHVV�WKDQ�������FROOHFWHG�ODVW�\HDU��7KDQN�
\RX�IRU�WKH�JHQHURVLW\�RI�WKH�%DNHUVILHOG�
&RPPXQLW\�DQG�LWV¶�KRFNH\�IDQV��*DOEUDLWK�
KDV�EHHQ�SDUWQHUHG�ZLWK�WKH�8QLWHG�:D\�RI�
.HUQ�&RXQW\�IRU�WKH�ODVW����\HDUV�KHOSLQJ�LQ�
YDULRXV�ZD\V�LQFOXGLQJ�FROOHFWLQJ��ORDGLQJ��
WUDQVSRUWLQJ��DQG�GHOLYHULQJ�WKLV�³SUHFLRXV´�
FDUJR�WR�WKH�'LVDEOHG�&KLOGUHQ¶V�6RFLHW\�IRU�
DOO����RI�WKHP���:H�PDNH�WKLV�D�FRPSDQ\�
IDPLO\�QLJKW�DQG�XVXDOO\�KDYH����RU�PRUH�
HPSOR\HHV�DQG�WKHLU�IDPLO\�PHPEHUV�LQ�DW�
WHQGDQFH��,W�WDNHV�D�ORW�RI�KDQGV�WR�SLFN�XS�
�������EHDUV� 

 

�� 

*DOEUDLWK�9DQ�	�6WRUDJH�DQG�7KH�8QLWHG�:D\�RI� 
.HUQ�&RXQW\�&RQWLQXHV�WR�+HOS�WKH� 

'LVDEOHG�&KLOGUHQ¶V�6RFLHW\� 



 

 

 

�� 

&අൺඌඌංൿංൾൽ�$ൽඏൾඋඍංඌංඇ඀ 
&+$5*(6���-��OLQHV���������HDFK�DGGLWLRQDO�OLQH��&06$�ER[�QXPEHU�����6SHFLDO�KHDGLQJ�VHWXS�H[WUD�� 

(PDLO�5HQHH�+LIXPL�DW�UKLIXPL#WKHFPVD�RUJ�WR�SODFH�\RXU�DGYHUWLVHPHQW� 

(03/2<0(17�23325781,7< 
 

5HEHO�9DQ�/LQHV�LV�ORRNLQJ�WR�KLUH�
&ODVV�$�	�%�GULYHUV��7R�DSSO\��SOHDVH�
HPDLO�QDQ#UHEHOYDQOLQHV�FRP�RU�FDOO� 
���-���-����� 

%86,1(66�:$17(' 
 

:H�DUH�LQWHUHVWHG�LQ�SXUFKDVLQJ�DOO�RU�D�
SDUW�RI�\RXU�EXVLQHVV��:H�DUH�DEOH�WR�
SURYLGH�TXLFN�FDVK�IRU�FHUWDLQ�DVVHWV��
:H�FDQ�DVVLVW�LQ�DQ�H[LW�VWUDWHJ\��0DMRU�
&$�PDUNHWV�DUH�GHVLUHG��'LVFXVVLRQV�
ZLOO�EH�LQ�VWULFWHVW�FRQILGHQFH��6HQG�
LQIRUPDWLRQ�WR�&06$��%R[�-���������
(�����UG�6W���������&HUULWRV��&$������� 

(03/2<0(17�23325781,7< 
 

/RRNLQJ�IRU�PDQDJHUV�LQ�/�$��2UDQJH�
DQG�1RUWKHUQ�%D\�$UHD��0XVW�EH�
H[WUHPHO\�FRPSXWHU�OLWHUDWH��0XVW�EH�
JRRG�ZLWK�SHRSOH�DQG�VKRXOG�KDYH�
H[SHULHQFH�LQ�WKH�0RYLQJ�DQG�6WRUDJH�
,QGXVWU\��6HQG�UHVXPHV�DQG�OHWWHUV�RI�
LQTXLULHV�WR��&06$��%R[�-���������(��
���UG�6W���������&HUULWRV��&$������� 

(03/2<0(17�23325781,7< 
 

5HEHO�9DQ�/LQHV�LV�ORRNLQJ�WR�KLUH�DQ�
H[SHULHQFHG�2�	�,�6DOHVSHUVRQ�DQG�
0RGXODU�)XUQLWXUH�6DOHVSHUVRQ� 
3OHDVH�HPDLO�UHVXPH�WR��
QDQ#UHEHOYDQOLQHV�FRP� 

(03/2<0(17�23325781,7< 
 

5HEHO�9DQ�/LQHV�LV�ORRNLQJ�WR�KLUH�DQ�
H[SHULHQFHG�DQG�DJJUHVVLYH�UHVLGHQWLDO�
+RXVHKROG�*RRGV�6DOHVSHUVRQ�
(VWLPDWRU�IRU�/RV�$QJHOHV�DQG�2UDQJH�
&RXQW\�DUHDV��(PDLO�UHVXPH�WR��
QDQ#UHEHOYDQOLQHV�FRP� 

 

 -XVW�ZKDW�LV�³9DOXDWLRQ´"�–�9DOXDWLRQ�LV�
WKH�PHFKDQLVP�IRU�HVWDEOLVKLQJ�WKH�YDOXH�RI�
WKH�JRRGV�LQ�WKH�FDUH��FXVWRG\�RU�FRQWURO�RI�
D�PRYHU�RU�ZDUHKRXVHPDQ� �9DOXDWLRQ�LV�
EDFNHG�XS�E\�WUDGLWLRQDO�LQVXUDQFH��EXW�LW�LV�
QRW�LQVXUDQFH�� 

 7KLV�LV�D�FRPSOLFDWHG�VXEMHFW��EXW�WKHUH�
DUH�D�IHZ�LPSRUWDQW�LVVXHV�WR�FRQVLGHU� 

· 'RHV�\RXU�FXUUHQW�FDUJR�DQG�ZDUH�
KRXVH�FRYHUDJH�DOORZ�IRU�YDOXDWLRQ"� 

· 'R�\RX�NQRZ�DQG�XQGHUVWDQG�WKH�GLI�
IHUHQFHV�LQ�WKH�YDOXDWLRQ�UXOHV�IRU�OR�
FDO��LQWUD-VWDWH��LQWHUVWDWH��PLOLWDU\��
DQG�RU�VWRUDJH"� 

· ,I�\RXU�RSHUDWLRQV�DUH�VXEMHFW�WR�WDULIIV�
RU�UHJXODWLRQV��GR�WKHVH�UXOHV�FRQWDLQ�
YDOXDWLRQ�FKDUJHV"� 

· 'RHV�\RXU�%LOO�RI�/DGLQJ�RU�:DUH�
KRXVH�5HFHLSW�6WRUDJH�&RQWUDFW�FRQ�
WDLQ�WKH�SURSHU�YDOXDWLRQ�ZRUGLQJ"� 

· ,I�\RX�GR�XQUHJXODWHG�PRYHV��GRHV�
WKDW�SDSHUZRUN�KDYH�YDOXDWLRQ�ZRUG�
LQJ" 

 7KHVH�DUH�D�ORW�RI�TXHVWLRQV� �7KH\�FDQ�
QRW�DOO�EH�DQVZHUHG�LQ�WKLV�VKRUW�QHZVOHWWHU��

KRZHYHU��KHUH�DUH�D�IHZ�WLSV� 

· 3LFN�D�YDOXDWLRQ�PHWKRG�WKDW�QRW�RQO\�
FRPSOLHV�ZLWK�\RXU�UHJXODWLRQV��EXW�
DOVR�DGGUHVVHV�WKH�QHHGV�RI�\RXU�VSH�
FLILF�FXVWRPHUV�� 

· 8VH�WKH�VDPH�YDOXDWLRQ�FKRLFHV�IRU�DOO�
RI�\RXU�RSHUDWLRQV��7KLV�PDNHV�LW�HDVL�
HU�IRU�HYHU\RQH�WR�XQGHUVWDQG�� 

· 0DNH�VXUH�WKDW�\RXU�VDOHVSHRSOH�DQG�
FUHZ�FKLHIV�XQGHUVWDQG�WKH�YDOXDWLRQ�
RSWLRQV�DQG�DUH�DEOH�WR�FOHDUO\�H[SODLQ�
WKH�RSWLRQV�WR�\RXU�FXVWRPHUV�� 

· 5HYLHZ�YDOXDWLRQ�FKDUJHV�DQG�FODLPV�
H[SHQVHV�DW�OHDVW�DQQXDOO\��LI�FODLPV�
DUH�ORZ��\RXU�FRPSDQ\�VKRXOG�UHDOL]H�
D�SURILW�IURP�YDOXDWLRQ�FKDUJHV�–�LI�
QRW��HLWKHU�\RXU�FKDUJHV�DUH�WRR�ORZ��
RU�\RXU�FODLP�IUHTXHQF\�LV�WRR�
KLJK� �0DNH�DGMXVWPHQWV�� 

 &RXUWHV\�RI�029(-3$.�&2168/7,1*�–�
ZZZ�PRYHSDNFRQVXOWLQJ�FRP�RU 
����-���-����� 

9$8/76�:$17(' 
 

/XLJ\V�0RYLQJ�LV�ORRNLQJ�WR�EX\����
XVHG�YDXOWV��3OHDVH�FDOO�DW����-���-
����� 

)25�6$/( 
 

8VHG�6WRUDJH�9DXOWV�-��¶�[��¶�[��¶��´ 
����$YDLODEOH 

(;&(//(17�&21',7,21���3$'6 
9DXOWV�-�������3DGV�-���� 
����)25�(9(5<7+,1* 

&DOO�.HQ�+LWH�#����������-���� 
6DQ�&OHPHQWH��&$������� 

'2�<28�.12:�(128*+�$%287�9$/8$7,21" 



 

 

 

�� 

NEW MEMBER SPOTLIGHT 

%U\DQ�%ORRP�LV�WKH�PRYLQJ�LQGXVWULHV�GLJLWDO�
PDUNHWLQJ�H[SHUW�DQG�KHOSV�PRYHUV�GRPLQDWH�
RQOLQH�WKURXJK�6(2��VHDUFK�HQJLQH�RSWLPL]D�
WLRQ���33&��SDLG�DGYHUWLVLQJ��DQG�PRUH���+H�LV�
WKH�IRUPHU�RZQHU�RI�3ULRULW\�0RYLQJ��,QF��LQ�6DQ�
'LHJR��*HW�D�IUHH�ZHEVLWH�DXGLW�DW�KWWSV���
PRYHUVHDUFKPDUNHWLQJ�FRP��&RQWDFW�%U\DQ�DW�
EU\DQ#PRYHUVHDUFKPDUNHWLQJ�FRP�RU�FDOO� 
���-���-����� 

 

 

1RU&DO�.HQZRUWK�LV�1RUWKHUQ�&DOLIRUQLD¶V�OHDG�
LQJ�PHGLXP�DQG�KHDY\�GXW\�WUXFN�GHDOHUVKLS��
:H�RIIHU�QHZ�.HQZRUWK�EUDQG�DQG�DOO�PDNHV�
XVHG�WUXFNV�IRU�VDOH��IXOO�VHUYLFH�UHSDLU�DQG�ERG\�
VKRS�IDFLOLWLHV��DOO�PDNHV�SDUWV��IXOO�VHUYLFH�OHDV�
LQJ�DQG�UHQWDO�ZLWK�3DF/HDVH��660%�)LQDQFH�
6ROXWLRQV��DQG�PRUH� 

From Our CMSA Family to Yours...Wishing You a Happy Holiday!!  

(CONTINUED FROM PAGE 5) 



 
You’re Invited to the 

California Moving & Storage Association’s 
100th Annual Convention! 

 

Meet your California colleagues in Sacramento, Calif., April 17 – 22, 2018, 
and learn about issues affecting both the California & National Moving Industry.  

 

Visit the CMSA website at www.cmsa.org and go to the Convention Calendar  
or go directly to the CMSA Convention Kiosk Webpage at: 

http://bit.ly/2018CMSAConvention 
 

Check out the convention room rate at the Hyatt Regency Sacramento! 
 

CMSA ROOM RATE:  $189 Per Night + Tax*  
Call toll free at 888-421-1442 and reference “California Moving and Storage Association.” 

You may also book your room online at:  https://resweb.passkey.com/go/CMS2 
 

The Hyatt Regency Sacramento is located at 1209 L Street, Sacramento, CA  95814.  The above rate 

also applies three (3) days before and after the CMSA official convention dates based on availability 

if you decide to extend your stay. 

 

*Hotel rate is for single or double occupancy and subject to the prevailing state and local taxes 

(approximately 15%). 

 

We have an informative and fun-filled schedule of events planned for the Convention.  

 

The hotel is located in downtown Sacramento across from the State Capitol. During your free time, 

experience California history in Old Sacramento or visit the nearby parks, golf courses, landmarks, 

and museums.  After a day of sightseeing, relax by the heated outdoor pool or renew yourself at the 

Spa.  Don’t forget to sign up for CMSA’s Annual Golf Tournament being held at Teal Bend Golf 

Club on Thursday, April 19, 2018. 
 

Convention Early Registration Fee - $505 

 

http://bit.ly/2018CMSAConvention
https://resweb.passkey.com/go/CMS2


 

 

CMSA CONVENTION SPONSOR/ADVERTISING/DOOR PRIZE FORM 
 

EVENTS AVAILABLE FOR SPONSORSHIP Sponsors 
  1.   Tues. Apr 17 Movers & Shakers Reception * DEWITT CO./Royal Hawaiian Movers 

  2.   Tues. Apr 17 Movers & Shakers Dinner * TransGuard Insurance Co. of America 

  3.   Thurs. Apr 19 Golf Tournament  Champion Risk & Ins Svs/Vanliner Ins. 

  4.   Thurs. Apr 19 Exhibitors Reception  New Haven Moving Equipment 

  5.   Fri. Apr 20 State Capitol Breakfast The Suddath Companies 

  6.   Fri. Apr 20 River City Luncheon  Paul Hanson Partners 

  7.   Fri Apr 20 Toga Party Dinner Event Kentucky Trailer, The Pasha Group 

(Unlimited sponsorships available for this event.) & Van Line Companies 

  8.   Sat. Apr 21 Sactown Sunrise Breakfast Lambert Enterprises 

  9.   Sat. Apr 21 Gold Rush Awards Luncheon  TMM 

10.   Sat. Apr 21 Chairman’s Reception & Dinner  CDS Moving Equipment 
 

* Invitation Only Event /  Sponsorship of Major Event (includes two registrations) - $2,800 / 

All Other Sponsorships (includes one Registration) - $1,800 
 

Event # ____ Amount $  _______________  
 

PERSON CLAIMING FREE CONVENTION REGISTRATION(S):  

Name __________________________ Badge First Name  _____________________ 

Name _________________________ Badge First Name  _____________________ 

Company  ______________________________________________________________________  

Phone ____________________________________ E-mail Address _____________________________  

Special Food Requests (e.g. vegetarian, gluten-free, vegan, etc.):  _________________________ 
We will notify you whether your requests can be accommodated and if any additional fees are necessary. 
  

For any additional persons registering, be sure to use the Convention Registration form. 

 
Make checks payable to CMSA or use your Visa, MasterCard or Discover Card. 

(      )  Check enclosed       (      )  Visa      (      ) MasterCard      (      ) Discover 

Name on Card ______________________________ Card # ____________________________________  

Exp. Date __________ Three-Digit Code on Back of Card__________ 

Billing Address ____________________________________________________ Billing ZIP _________  

 

~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~  

✓  YES, I want to support CMSA with a door prize. 

Contact Name ______________________________ Company _________________________________  

Phone ____________________________________ Email ____________________________________  

Door Prize(s) _________________________________________________________________________  
 

Return with payment and/or door prize(s) to CMSA, 10900 E. 183rd St., #300, Cerritos CA 90703  

or fax form to: (562) 865-2944.  For questions, call Renee Hifumi at (562) 865-2900. 



 

 

 
 
 
 
 

 
First CMSA Convention? (Y/N)  ______  
Interested in joining the CMSA Young Professionals Group? (Y/N)  _____  
 

Register the following company’s representatives. 
 

CMSA Member  __________________________________  Badge First Name  ______________________  
 

Guest  __________________________________________  Badge First Name  ______________________  
 

Guest  __________________________________________  Badge First Name  ______________________  
 

Company  _____________________  Phone (      ) ________________  Email  _______________________  
 

Address  _______________________________  City  __________________  State  ____  ZIP  __________  
 

Date of Arrival  ___________________________  Date of Departure  ___________________________  
------------------------------------------------------------------------------------------------------------------------------- 
REGISTRATION FEE:   (See reverse side)  Before   After 
        February 27  February 27 
 CMSA MEMBER or GUEST (13+ yrs.)  $505.00  $605.00 
 CHILDREN’S PRICE (up to 12 yrs.)   $355.00  $375.00 
 NON-MEMBERS (each)    $660.00  $760.00 
 

Sponsors & Exhibitors—Please use appropriate forms to ensure proper handling of complimentary registrants. 
 

Special Food Requests (e.g. vegetarian, gluten-free, vegan, etc.):  ___________________________________  
We will notify you whether or not your requests can be accommodated and if any additional fees are necessary. 
 

Enclose registration fees with this form.  Make checks or money orders payable to CMSA or use your Visa, 
Discover or MasterCard.  Credit card registrations may be faxed to (562) 865-2944. 
         (     )  Visa  (  ) DIS         (     ) MC (     ) Check enclosed         Amount $ _________________ 
 

Name on Card __________________________Card # _____________________________ Exp. Date _______ 
Card Billing Address ________________________________________________________________________ 
Three-Digit CVV Number ________ 
 

**CANCELLATIONS:  Cancellations made before March 27, 2018 will be subject to administrative fees plus 
any incurred costs (not to exceed 50% of total fees paid).  After March 27, 2018, we will be unable to make 
refunds.  Substitutions will be accepted, but we need to know one week in advance. 
-----------------------------------------------------------------------------------------------------------------------------  
ROOM RESERVATIONS:  Call Hyatt Regency Sacramento at (888) 421-1442 to make reservations and 
reference California Moving and Storage Association to receive the special group rate.  A reservation link 
can also be found online by visiting www.thecmsa.org and clicking on the Convention Calendar webpage.  
Reservations must be made by 5 p.m. on March 27, 2018 to guarantee the special group room rate.  All major 
credit cards are accepted for deposit 

 
RETURN COMPLETED FORM TO:  CMSA, 10900 E. 183RD ST., STE 300, CERRITOS, CA  90703  

OR FAX TO: (562) 865-2944 
.

EARLY REGISTRATION DEADLINE: FEBRUAR 27, 2018 
FULL registrations paid by FEBRUAR 27, 2018 are eligible for 

the drawing to win $50 CASH on April 19, 2018! 



2018 CONVENTION EVENTS 
 

ALL GENERAL SESSIONS AND PANEL DISCUSSIONS ARE FREE TO ATTEND 
 
  
 
Thursday, APRIL 19 YOUNG PROFESSIONALS GROUP MEETING 
 A new group started to engage young members and groom them for leadership  
 roles within CMSA! 
 
 EXHIBITORS WELCOME RECEPTION 
    Food, Beverage, Latest in Industry Products and Service Technologies 
 
 
Friday, APRIL 20  STATE CAPITOL BREAKFAST 
 
    CMSA GENERAL SESSION—Free Admission 
 
    RIVER CITY LUNCHEON 
     
    MILITARY BREAKOUT SESSION—Free Admission 
 
    TOGA PARTY DINNER EVENT 
 
 
Saturday, APRIL 21  SACTOWN SUNRISE BREAKFAST 
 
    CMSA GENERAL SESSION—Free Admission 
 
    VAN LINE PANEL DISCUSSION—Free Admission 
 
    GOLD RUSH AWARDS LUNCHEON 
 
    CHAIRMAN’S RECEPTION & DINNER/BALL 
 
 



100th CMSA Annual Convention 
EXHIBIT DATES: April 19—21, 2018 Exhibitor Registration Form 

1. _________________________________  
    Full Name of Attendee Responsible for Booth 

 ___________________________________  
    First Name to Appear on Badge 

 ___________________________________  
    Company Name to Appear on Exhibitor ID Sign 

 ___________________________________  
    Telephone                                      Fax 

 ___________________________________  
    E-Mail Address (Registration Confirmation will be sent via E-mail) 
 
Special Food Requests: __________________________________________  
 
CMSA reserves the right to reject registration from exhibitors deemed inap-
propriate by the CMSA President and/or the CMSA Board of Directors. 

2. _________________________________  
       Full Name 

   __________________________________  
       First Name to Appear on Badge 

   __________________________________  
       E-Mail Address 
 
Special Food Requests: __________________________________________  
 

3. _________________________________  
       Full Name 

   __________________________________  
       First Name to Appear on Badge 

   __________________________________  
       E-Mail Address 
 
Special Food Requests: __________________________________________  
 

USE ADDITIONAL SHEET TO LIST MORE ATTENDEES. 

Booth registration includes one (1) convention registration, an 
8x10 pipe & drape display booth, a six-foot skirted table, two 
chairs, wastebasket and exhibitor ID sign. 
 

Booth Registration  
   Before March 27, 2018 @ $1,400 $ ____________  
   After March 27, 2018 @ $1,800 
 

Booth Electricity—$125 per booth $ ____________  
 

Additional Attendee(s): 
Members $505 ea./Non-Members $660 ea. $ ____________  
 

 Grand Total: $ ____________  
 

 

$20 from each exhibitor’s booth fee will be included in the 
CMSA Scholarship Fund Donation & Booth Bingo Raffle! 

Priority will be given according to seniority and date registra-
tion form was received.  See booth diagram for choices. 
 

RESERVE BOOTH # (s) ___________  FOR MY EXHIBIT. 
 

In case your first choice is taken, please list alternate booth #s. 
 

2nd Choice (s) ___________ 3rd Choice (s): _____________  
 

Companies you don’t want to be next to: _______________  
 

 ________________________________________________  
 

Saturday Booth Raffle Drawing?     ____ Yes            ____ No 

  Check Enclosed                Charge to Credit Card 
 

CREDIT CARD INFORMATION: 
 

     VISA      MasterCard      Discover Card 
 

 _________________________________  
    Name on Credit Card 

 _________________________________  
    Credit Card Number                                                                   Exp. Date 

 _________________________________  
    Billing Address                                                                Billing Zip Code 

 _______________  
    3-Digit Code on Back of Card 

 _________________________________  
    Authorized Signature                                                                          Date 

By registering to be an Exhibitor at the CMSA Convention, 
you are agreeing to the terms below: 
 

Exhibitor shall be fully responsible to pay for any and all damages to 
property owned by Hyatt Regency Sacramento, its owners or manag-
ers which results from any act of omission of Exhibitor. Exhibitor 
agrees to defend, indemnify and hold harmless the California Moving 
& Storage Association, The Hyatt Regency Sacramento, its owners, 
managers, officers or directors, agents, employees, subsidiaries and 
affiliates from any damages or charges resulting from or arising from 
or out of the Exhibitor’s use of the property. Exhibitor’s liability shall 
include all losses, costs, damages or expenses arising from or out of or 
by reason of any accident or bodily injury or other occurrences to any 
person or persons, including the Exhibitor, its agents, employees, and 
business invitees which arise from or out of Exhibitor’s occupancy 
and/or use of the exhibition premises, The Hyatt Regency Sacramento 
or any part thereof. The Exhibitor understands that The Hyatt Regency 
Sacramento does not maintain insurance covering the Exhibitor’s 
property and that it is the sole responsibility of the Exhibitor to obtain 
such insurance. 
 

Exhibit Dates: April 19-21, 2018 
Set-up available at 8 a.m. on Thursday, April 19, 2018. 

IMPORTANT!: Sacramento Theatrical Lighting (STL) will be the official exhibit services contractor, and will be in contact with 
you after you register.  STL can assist you with shipping materials and handling special requests.  

STEP 1: RESPONSIBLE PARTY INFORMATION 

STEP 2: ADDITIONAL ATTENDEES 

STEP 3: ASSESS EXHIBITOR FEES 

STEP 4: CHOOSE YOUR BOOTH 

STEP 5: SELECT METHOD OF PAYMENT 

STEP 6: RESPONSIBILITY AGREEMENT 

CMSA, 10900 E. 183rd Street, Suite 300, Cerritos, CA 90703; Fax: (562) 865-2944; Email: information@thecmsa.org 

Refunds for any cancellations done before March 27, 2018 will be subject to administrative fees plus any incurred costs (not to 
exceed 50% of total fees paid).  No refunds will be made after March 27, 2018. 
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CMSA ANNUAL GOLF TOURNAMENT 
REGISTRATION FORM 

 
Teal Bend Golf Club 

7200 Garden Highway 
Sacramento, CA 95837 

(916)646-8711 
 

THURSDAY, April 19, 2018 
8:30 A.M. MODIFIED SHOTGUN START 

(Golfers should arrive at course by 8:00 a.m.) 
 
Participant Responsibilities: 
Soft-spike shoes only are allowed on golf course and driving range. Jogging apparel or “cut-offs” of any kind 
are not allowed. Collared shirts are encouraged. Adhere to rules covering the use of the course and golf carts. 
 

Failure to comply with proper dress attire will result in loss of playing privileges. 
 

SPONSORED BY: CHAMPION RISK & INSURANCE SERVICES, L.P.  
and VANLINER INSURANCE COMPANY  

 

Entry fee -- $95.00 per person / Includes: green fee, shared cart, range balls & box lunch w/ soft drink. 
 

Primary Contact: 

Golfer 1: __________________________________ Company: ____________________________________  

Phone: ____________________________________ Email: _______________________________________  

List golfers in your foursome. (Foursomes will be formed by golf co-chairs unless listed below.): 

Golfer 2: __________________________________ Company: ____________________________________  

Golfer 3: __________________________________ Company: ____________________________________  

Golfer 4: __________________________________ Company: ____________________________________  
 

$100,000.00 
HOLE-IN-ONE CONTEST 

Sponsored by: TRANSGUARD INSURANCE CO. OF AMERICA 
 

*Refunds are subject to a $20 processing fee. No refunds for cancellations after March 17, 2018.* 
 

Enclose golf fees with this form.  Make checks payable to CMSA, or use your Visa, MasterCard or Discover Card. 

           (    )  Visa     (     ) MC     (   ) DISCOVER             (     ) Check enclosed     Amount:_____________ 

Name on Card: ________________________________ Card #: __________________________________________  

Exp. Date: ______________________________ Three-Digit Code: _______________________________________  

Billing Address & ZIP Code: ______________________________________________________________________  

Phone: _______________________________________ Email Address: ___________________________________  

GOLF CLUB RENTAL FEES ARE PAID DIRECTLY TO THE PRO SHOP—NOT CMSA. 
 

If you would like to reserve a set of golf clubs, please provide a count below so that the pro shop  
will be sure to have enough on hand and ready for you to pick up. Golf club rentals are available  

at the pro shop at a rate of $35 per set and include six golf balls per set. 
 

Enter # of Rental Sets:    ____ Men’s RH    ____ Men’s LH     ____ Women’s RH     ____ Women’s LH 
 

Please mail this form, with payment to: CMSA, 10900 E. 183rd St., Suite 300, Cerritos, CA  90703 
 or fax to: (562) 865-2944. 



 

 

2018 CMSA CONVENTION - INDIVIDUAL EVENT TICKET FEES:  
 

  Adult Child 

Thurs., April 19 Exhibitors Welcome Reception $150.00 $100.00 

 Golf Tournament Registration $95.00 $95.00 

   (USE GOLF FORM) 
 

Fri., April 20 State Capitol Breakfast $40.00 $30.00 

 River City Luncheon $65.00 $47.00 

 Toga Party Dinner Event $110.00 $60.00 
  

Sat., April 21 Sactown Breakfast $40.00 $30.00 

 Gold Rush Awards Luncheon $65.00 $47.00 

 Chairman’s Reception & Dinner/Ball $150.00 $100.00 
 

  

Additional Ticket(s) Order Form: 
 

ATTENDEE NAME EVENT FEE 

 __________________________________   __________________________________________   ___________  

 __________________________________   __________________________________________   ___________  

 __________________________________   __________________________________________   ___________  

 __________________________________   __________________________________________   ___________  

 __________________________________   __________________________________________   ___________  

 GRAND TOTAL:  ___________  
 

Special Food Requests (e.g. vegetarian, vegan, etc.): We will notify you whether or not your requests can be 

accommodated and if any additional fees are necessary. 

____________________________________________________________________________________ 

____________________________________________________________________________________ 

____________________________________________________________________________________ 
 

TICKETS WILL BE COLLECTED AT THE DOOR PRIOR TO ALL FOOD FUNCTIONS! 
 

Tickets will be included in your registration packet. Cancellations made before March 27, 2018 will be subject to 

administrative fees plus any incurred costs (not to exceed 50% of the fees paid). After March 27, 2018, no refunds 

will be given.  
 

Contact Name __________________________  Company  ___________________________________________  

Phone _____________________________________  Email _________________________________________  

    (      ) Visa   (      ) DISCOVER   (      ) MC (      ) Check Enclosed      Amount $ _________ 

Name on Card (if different) ____________________________________________________________________  

Card # ____________________________  Exp. Date ______ Three-Digit Code on Back of Card  __________  

Card Billing Address ___________________________________________  Card Billing ZIP  ______________  

Return completed order form and payment to: CMSA, 10900 E. 183rd St., Ste. 300, Cerritos, CA 90703 

or fax to: (562) 865-2944. For questions, call Renee Hifumi at (562) 865-2900. 



2018 Convention Advertising 

 With this being our 100th Annual Convention, we are doing something very special! Our convention 

program will be a commemorative publication that will include pictures of past CMSA chairman, presidents 

and other historical pictures. It will also be bigger in size (8 1/2” X 11”), spiral bound and in FULL COLOR! 

Please check out the rates and ad dimensions below. Call Renee Hifumi (562) 865-2900 or email: 

rhifumi@thecmsa.org to order your advertising for the convention! 

Send all artwork as a JPG file. Any PDF files will be converted to a JPG. 

Page 
Dimensions  

(Width X Height) 
Rate 

Event Sponsor Rate 

(20% Off) 

1/4 Page 3.75"(W) X 5"(H) $250.00 $200.00 

1/2 Page 7.5"(W) X 5"(H) $375.00 $300.00 

Full Page 7.5"(W) X 10"(H) $525.00 $420.00 

Registration Packet Insert* 8.5"(W) X 11"(H) $600.00 $480.00 

*Inserts must be supplied and shipped to CMSA at advertiser’s expense. 

CMSA Shout Outs! 

 Space in the program is not limited to just advertisers. If you’d like to do a “CMSA Shout Out” to  

memorialize this momentous occasion of CMSA’s 100th Annual Convention, we encourage you to do so! See 

examples below! Call Renee Hifumi (562) 865-2900 or email: rhifumi@thecmsa.org to order your Shout Out! 

DEADLINE: FEBRUARY 9, 2018 


