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,PSDFW�RI�1HZ�)HGHUDO�5HJXODWLRQ�0DQGDWLQJ�WKH�8VH�
RI�(OHFWURQLF�/RJJLQJ�'HYLFHV�RQ�&DOLIRUQLD�&DUULHUV 

 0DQ\�&DOLIRUQLD�PRYHUV�DQG�RWKHUV�KDYH�
IRXQG�LW�GLIILFXOW�WR�ILQG�LQIRUPDWLRQ�RQ�KRZ�
WKH�IHGHUDO�³(OHFWURQLF�/RJJLQJ�'HYLFH�
�(/'�´�VWDQGDUG�ZLOO�LPSDFW�WKHLU�&DOLIRUQLD�
,QWUDVWDWH�RSHUDWLRQV�  
 ,I�\RX�ZHUH�WR�*RRJOH�
³&DOLIRUQLD�(/'�VWDQGDUGV�´�
GRQ¶W�EH�VXUSULVHG�WR�ILQG�DUWL�
FOHV�RQ�³(QJOLVK�/DQJXDJH�
'HYHORSPHQW��(/'��´�,QVWHDG��
EH�VXUH�WR�ORRN�IRU�LQIRUPDWLRQ�
RQ�WKH�³)HGHUDO�(OHFWURQLF�
/RJJLQJ�'HYLFH�VWDQGDUG�´��
7KLV�VWDQGDUG�LV�LQWHQGHG�WR�
KHOS�FUHDWH�D�VDIHU�ZRUN�HQYL�
URQPHQW�DQG�PDNH�LW�HDVLHU�DQG�IDVWHU�WR�
WUDFN�LQIRUPDWLRQ�IRU�WKH�GULYHU� 
 7KH�ODWHVW�LQIRUPDWLRQ�IURP�WKH�&DOLIRUQLD�
+LJKZD\�3DWURO��DV�RI�2FWREHU�������LGHQWL�
ILHV�WKH�FXUUHQW�LQWHQWLRQV�IRU�(/'V�LQ�&DOL�
IRUQLD� 

 7KH�IHGHUDO�(/'�UXOH�ZLOO�EH�DGRSWHG�E\�
&DOLIRUQLD�XQOHVV�RWKHUZLVH�H[HPSWHG�
�'HFHPEHU�������������$�PRWRU�FDUULHU�RSHU�
DWLQJ�FRPPHUFLDO�PRWRU�YHKLFOHV�LQWUDVWDWH�

�&DOLIRUQLD��VKDOO�UHTXLUH�HDFK�
RI�LWV�GULYHU¶V�UHFRUG�RI�GXW\�
VWDWXV��52'6��E\���RQH�RI�WKH�
WKUHH�PHWKRGV�OLVWHG�EHORZ� 
í�8VLQJ�DQ�(/'�WKDW�PHHWV�
WKH�UHTXLUHPHQWV�RI�VXESDUW�%�
RI�7LWOH�����&RGH�RI�)HGHUDO�
5HJXODWLRQV��&)5���3DUW����� 
í�8VLQJ�DQ�$XWRPDWLF�2Q-
%RDUG�5HFRUGLQJ�'HYLFH�

�$2%5'��WKDW�PHHWV�WKH�UHTXLUHPHQWV�RI�7L�
WOH�����&)5��3DUW�������� 
í�0DQXDOO\��UHFRUGHG�DV�VSHFLILHG�LQ�7LWOH����
RI�WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV��6HF�
WLRQ������D����� 
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 2YHU�WKH�SDVW�ILYH��
PRQWKV��ZH�KDYH�KDG�
RQH�GLVDVWHU�DIWHU�DQRWK�
HU�LQ�RXU�FRXQWU\ 
íKXUULFDQHV��D�PDVVLYH�
DWWDFN�RQ�LQQRFHQW�SHR�
SOH�LQ�/DV�9HJDV�DQG�
WKHQ�WKH�PRVW�UHFHQW�
ILUHV�WKDW�FRPSOHWHO\�

ZLSHG�RXW�QHLJKERUKRRGV�LQ�6DQWD�5RVD�DQG�
LWV�VXUURXQGLQJ�DUHDV��$V�,�VSHDN�WR�IDPLO\��
IULHQGV�DQG�FROOHDJXHV�DERXW�DOO�RI�WKHVH�
WUDJLF�HYHQWV��,�DVN�WKHP��³:KDW�ZRXOG�\RX�
GR�LI�\RX�ORVW�HYHU\WKLQJ�\RX�KDG"�(YHQ�
ZRUVH�LV�KRZ�GR�\RX�GHDO�ZLWK�WKH�ORVV�RI�
VRPHRQH�FORVH�WR�\RX"´�,�KDYH�ZDWFKHG�RQ�
79�DQG�UHDG�VR�PDQ\�KHDUWEUHDNLQJ�VWRULHV��
LW¶V�KDUG�IRU�PH�WR�FRPSUHKHQG��,�VSRNH�
DERXW�KRZ�$PHULFDQV�FRPH�WRJHWKHU�DQG�
KHOS�HDFK�RWKHU�RXW�LQ�WLPHV�OLNH�WKHVH�LQ�DQ�
HDUOLHU�FROXPQ�,�ZURWH�EDFN�LQ�6HSWHPEHU��
:HOO��,�WKLQN�ZH�KDYH�DOO�VHHQ�WKDW�RQFH�
DJDLQ�ZLWK�WKH�ODWHVW�WUDJHGLHV�ZH�KDYH�EHHQ�
GHDOW��,�KDYH�UHDG�DUWLFOHV�RI�KHURLVP�RYHU�

DQG�RYHU�DJDLQ��3HRSOH�DOO�RYHU�DUH�UHDFKLQJ�
RXW�WR�KHOS��7KH�ILUHV�LQ�6DQWD�5RVD�OHIW�VR�
PDQ\�SHRSOH�KRPHOHVV��DQG�,�UHDG�DERXW�
SHRSOH�RSHQLQJ�XS�WKHLU�KRPHV�WR�KHOS�DV�
IDU�DZD\�DV�6DQ�'LHJR��,�ZRXOG�OLNH�WR�JLYH�D�
VSHFLDO�WKDQN�\RX�WR�0DUN�0DF\�RI�0DF\�
0RYHUV�LQ�+D\ZDUG��&DOLI��IRU�GRQDWLQJ�KLV�
WLPH�DQG�HTXLSPHQW�WR�GHOLYHU�VHYHUDO�ORDGV�
RI�VXSSOLHV�WR�WKH�SHRSOH�LQ�QHHG�LQ�WKH�6DQ�
WD�5RVD�DUHD��7RJHWKHU�ZH�ZLOO�JHW�WKURXJK�
WKHVH�WRXJK�WLPHV� 
 2Q�WKH�PRUQLQJ�RI�2FWREHU���WK��,�KHDG�
HG�QRUWK�ZLWK�3UHVLGHQW�6WHYH�:HLWHNDPS�WR�
YLVLW�VRPH�PRYHU�PHPEHU�FRPSDQLHV�DQG�
DWWHQG�WKUHH�FKDSWHU�PHHWLQJV�LQ�1RUWKHUQ�
&DOLIRUQLD��7KH�1RUWK�%D\�FKDSWHU�PHHWLQJ�
ZDV�FDQFHOOHG�GXH�WR�WKH�ILUHV��EXW�6WHYH�
DQG�,�ZLOO�GHILQLWHO\�PDNH�DQRWKHU�WULS�XS�
WKHUH�WR�YLVLW�ZLWK�RXU�IULHQGV�DQG�FROOHDJXHV�
DW�D�ODWHU�GDWH��1RZ�,�ZLOO�WHOO�\RX��,�KDYH�
EHHQ�WROG�E\�PDQ\�IRUPHU�&KDLUPHQ�WKDW�
6WHYH�LV�DOZD\V�RQ�WKH�JR�GRLQJ�EXVLQHVV�
IURP�KLV�YHKLFOH�DV�KH�LV�WUDYHOLQJ��:HOO��WKLV�
LV�YHU\�WUXH��,I�KH�ZDVQ¶W�PDNLQJ�SKRQH�FDOOV��
KH�ZDV�UHFHLYLQJ�WKHP�IXOO�WLPH��2XU�ILUVW�
VWRS�ZDV�0LOOHU�0RYLQJ�LQ�6DOLQDV��&DOLI��
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 6%����LV�QRZ�ODZ��
DQG�ZLWK�LW��WKH�WUDQVIHU�
RI�UHJXODWLRQ�RI�WKH�&DOL�
IRUQLD�8VHG�+RXVHKROG�
*RRGV�0RYLQJ�,QGXVWU\�
IURP�WKH�&DOLIRUQLD�3XE�
OLF�8WLOLWLHV�&RPPLVVLRQ�
�&38&��WR�WKH�'HSDUW�
PHQW�RI�&RQVXPHU�$I�

IDLUV��'&$��ZLOO�KDSSHQ�RQ�-XO\����������$V�
SUHYLRXVO\�VWDWHG��WKH�&DOLIRUQLD�0RYLQJ�DQG�
6WRUDJH�$VVRFLDWLRQ��&06$��KDV�EHHQ�HQ�
JDJHG�ZLWK�WKLV�SURFHVV�DV�DQ�DGYRFDWH�IRU�
RXU�LQGXVWU\�IURP�WKH�DQQRXQFHPHQW�RI�WKH�
*RYHUQRU¶V�&38&�5HRUJDQL]DWLRQ�3ODQ�
WKURXJK�WKH�OHJLVODWLYH�SURFHVV��$�SURFHVV�
ZKLFK�LQFOXGHG�D�IDLOHG�EXGJHW�ELOO�DQG�6HQ�
DWRU�+LOO¶V�VXFFHVVIXO�6%�����:H�KDYH�DOVR�
HQJDJHG�ZLWK�WKH�'&$�DW�VHYHUDO�OHYHOV�
VLQFH�OHDUQLQJ�WKDW�DXWKRULW\�ZRXOG�WUDQVIHU�
WR�WKHLU�'HSDUWPHQW��7KH�WUDQVIHU�RI�WKH�
+RXVHKROG�*RRGV�&DUULHUV�$FW�IURP�WKH�
3XEOLF�8WLOLWLHV�&RGH�WR�WKH�%XVLQHVV�DQG�
3URIHVVLRQV�&RGH�LV�MXVW�SKDVH�RQH�RI�ZKDW�

ZLOO�EH�D�FRPSOLFDWHG�SURFHVV�� 
 ,Q�D�UHFHQW�PHHWLQJ�ZLWK�VHQLRU�VWDII�RI�
ERWK�WKH�6HFUHWDU\�RI�WKH�&DOLIRUQLD�%XVL�
QHVV��&RQVXPHU�6HUYLFHV�DQG�+RXVLQJ�
$JHQF\��%&6+��DQG�WKH�'&$��ZH�VKDUHG�
RXU�YLVLRQ�RI�ZKDW�ZH�ZRXOG�OLNH�LQ�D�QHZ�
SURJUDP��:H�VKDUHG�WKDW�ZH�DUH�ORRNLQJ�IRU�
ZDUG�WR�WKH�RSSRUWXQLW\�WR�HQKDQFH�WKH�SUR�
JUDP�WR�WKH�EHQHILW�RI�PRYHUV�DQG�WKH�SXEOLF�
WKURXJK�D�FROODERUDWLYH�DQG�RSHQ�SURFHVV��
:H�ZLOO�EH�UHYLHZLQJ�SRWHQWLDO�FKDQJHV�WR�
LPSURYH�WKH�SURJUDP�LQ�WKH�IXWXUH��2XU�KRSH�
LV�WKDW�WKH�SURJUDP�ZLOO�QRW�VHHP�GLVVLPLODU�
WR�H[LVWLQJ�SHUPLWWHG�FDUULHUV�DIWHU�WKH�WUDQV�
IHU�RI�UHJXODWLRQ��EXW�WKDW�HQIRUFHPHQW�
DJDLQVW�LOOHJDO�RSHUDWRUV��WKRVH�WKDW�IDLO�WR�
IROORZ�WKH�PRVW�EDVLF�UXOHV��ZLOO�EH�UREXVW�
DQG�LPSDFWIXO�� 
 &06$�ZLOO�GR�DOO�WKDW�ZH�FDQ�WR�UHPDLQ�
DQ�LPSRUWDQW�SDUW�RI�WKH�GLVFXVVLRQ��DGYR�
FDWLQJ�IRU�D�SURJUDP�WKDW�VHUYHV�ERWK�WKH�
UHJXODWHG�FRPPXQLW\�DQG�RXU�FXVWRPHUV��
:H�FDQ�VD\�WKDW�WR�GDWH�WKH�'&$�KDV�EHHQ�
RSHQ�DQG�HQJDJHG�ZLWK�LQGXVWU\�RQ�WKH�
WUDQVIHU�DQG�PLQGIXO�RI�WKH�LPSDFW�RI�FKDQJH�
RQ�WKH�OHJDO�DQG�SHUPLWWHG�LQGXVWU\��7KH�LQ�
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PRESIDENT’S COMMENTS 
By Steve Weitekamp 

 

(PRESIDENT’S COMMENTS continued on page 6)   



 

 

� 

*DU\�3OXPPHU�DQG�&06$�9LFH�&KDLUPDQ�
$ODQ�)UHHVH�JDYH�XV�D�ZDUP�ZHOFRPH�DQG�D�
FRPSOHWH�WRXU�RI�WKHLU�IDFLOLW\��,�ZDV�QRW�
DZDUH�RI�KRZ�PXFK�PLOLWDU\�EXVLQHVV�WKHUH�
LV�LQ�WKDW�DUHD��7KDQN�\RX��*DU\�DQG�$ODQ�IRU�
\RXU�KRVSLWDOLW\��)URP�WKHUH��ZH�WUDYHOHG�
QRUWK�WR�6DQ�5DIDHO�WR�PHHW�XS�ZLWK�-HII�
1DGHDX�DQG�KLV�EHDXWLIXO�ZLIH�&KULVW\�IURP�
WKH�'HZLWW�&RPSDQLHV��-HII�KDG�LQYLWHG�XV�WR�
GLQQHU�DW�D�XQLTXH�UHVWDXUDQW�FDOOHG�7HUUDSLQ�
&URVVURDGV��7KLV�UHVWDXUDQW�ZDV�IRXQGHG�E\�
3KLO�/HVK�IURP�WKH�*UDWHIXO�'HDG��:HOO�
JXHVV�ZKR�ZDV�SOD\LQJ�RQ�VWDJH�DV�ZH�HQ�
MR\HG�RXU�GLQQHU"�<HV��\RX�JXHVVHG�LW��3KLO�
/HVK�KLPVHOI��$W����\HDUV�ROG��KH�LV�VWLOO�URFN�
LQJ�WKH�KRXVH��7KDQN�<RX�-HII��&KULVW\�DQG�
WKH�'HZLWW�&RPSDQLHV�IRU�D�ZRQGHUIXO�HYHQ�
LQJ� 
 6R��WKH�QH[W�PRUQLQJ��ZH�JRW�XS�DQG�
KHDGHG�RYHU�WR�PHHW�ZLWK�0DUN�0DF\�DQG�
VHH�KLV�QHZ�IDFLOLW\��0DUN�KDG�MXVW�PRYHG�
LQWR�WKLV�IDFLOLW\�VHYHUDO�PRQWKV�DJR�DQG�KH�
KDV�GRQH�D�JUHDW�MRE�VHWWLQJ�LW�XS��,W�WDNHV�D�
ORW�RI�WLPH�DQG�FUHDWLYLW\�WR�VHW�XS�D�QHZ�
ZDUHKRXVH�DQG�ILJXUH�RXW�KRZ�WR�PD[LPL]H�
\RXU�VSDFH�WR�JHW�WKH�PRVW�RXW�RI�LW��7KDQN�

 

(CHAIRMAN’S CORNER continued from page 2) \RX�0DUN�IRU�\RXU�KRVSLWDOLW\��2XU�QH[W�VWRS�
ZDV�1RU-&DO�0RYLQJ�6HUYLFHV�LQ�+D\ZDUG��
&DOLI��1RZ�6WHYH�KDG�EHHQ�WHOOLQJ�PH�IRU�
VRPH�WLPH�WKDW�,�UHDOO\�QHHGHG�WR�VHH�WKLV�RS�
HUDWLRQ��DQG�KH�ZDV�ULJKW��:H�ZHUH�JUHHWHG�
E\�WKH�3UHVLGHQW�3HWHU�0D]]HWWL��:KDW�D�
ZDUP�ZHOFRPH�KH�JDYH�XV��$IWHU�FKDWWLQJ�
ZLWK�KLP�D�ELW��ZH�KHDGHG�RXW�WR�WKH�ZDUH�
KRXVH�IRU�D�WRXU��,�GRQ¶W�UHPHPEHU�HYHU�VHH�
LQJ�D�IDFLOLW\�RI�WKLV�VL]H��7KLV�SODFH�ZDV�LP�
SUHVVLYH�ZLWK���������VT��IW��RI�ZDUHKRXVH�
VSDFH��3HWHU�H[SODLQHG�WKH�GLIIHUHQW�DUHDV�
WKURXJKRXW�KLV�ZDUHKRXVH�IURP�GRPHVWLF�
KRXVHKROG�JRRGV�WR�LQWHUQDWLRQDO��2	,�DQG�
PXVHXP�VWRUDJH��<RX�FDQ�WHOO�KH�WDNHV�JUHDW�
SULGH�LQ�KLV�RSHUDWLRQ�DQG�LW�VKRZV�WKURXJK�
RXW�WKH�SODFH��7KDQN�\RX��3HWHU�IRU�WDNLQJ�WKH�
WLPH�WR�YLVLW�ZLWK�XV���1H[W�VWRS�WKDW�GD\�ZDV�
WR�PHHW�ZLWK�-RKQ�&KLSPDQ�6U��DQG�-RKQ�
&KLSPDQ�-U��DW�WKHLU�FRUSRUDWH�RIILFH�LQ�$OD�
PHGD��7KHUH�ZH�HQMR\HG�JUHDW�FRQYHUVDWLRQ�
ZLWK�WKHP��7KH\�UXQ�D�FODVV�DFW�RSHUDWLRQ��
-RKQ�-U��MXVW�MRLQHG�RXU�%RDUG�RI�'LUHFWRUV�
DQG�ZH�DUH�KDSS\�WR�KDYH�KLP�RQ�RXU�WHDP��
7KDQN�\RX�ERWK�IRU�\RXU�KRVSLWDOLW\��1H[W��ZH�
KHDGHG�WR�WKH�1RUWKHUQ�5HJLRQ�&KDSWHU�
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PHHWLQJ�ZKLFK�ZDV�KHOG�DW�D�UHVWDXUDQW�FDOO�
WKH�'HDG�)LVK�LQ�&URFNHW��&DOLI��&KDSWHU�
3UHVLGHQWV�*ULVHOGD�*RQ]DOH]�DQG�2OJD�*DU�
FLD�RI�&*�0RYLQJ�LQ�6DQ�)UDQFLVFR�KRVWHG�D�
JUHDW�PHHWLQJ��7KHUH�ZHUH�RYHU����SHRSOH�LQ�
DWWHQGDQFH��$�ORW�RI�WKH�SHRSOH�WKHUH�,�NQHZ�
IURP�SUHYLRXV�HYHQWV�RU�FRQYHQWLRQV��DQG�LW�
ZDV�JUHDW�WR�VHH�WKHP��7KH�IHZ�WKDW�,�GLGQ¶W�
NQRZ��,�PDGH�LW�D�SRLQW�WR�PHHW�DQG�WKDQN�
WKHP�IRU�DWWHQGLQJ��7KLV�ZDV�WKH�ILUVW�FKDSWHU�
PHHWLQJ�WKDW�,�KDYH�DWWHQGHG�VR�,�ZDQWHG�WR�
PDNH�P\�VSHHFK�VKRUW�DV�ZHOO�DV�HQJDJLQJ�
ZLWK�WKH�FKDSWHU��7KH\�DOO�PDGH�PH�IHHO�YHU\�
ZHOFRPH��6WHYH�KDG�HYHU\GD\�DQG�HYHU\�
KRXU�RI�HYHU\GD\�SODQQHG�DKHDG�DV�WR�ZKHUH�
ZH�ZRXOG�EH�DQG�ZKR�ZH�ZHUH�YLVLWLQJ��,�
WKLQN�KH�KDV�GRQH�WKLV�D�FRXSOH�WLPHV�LQ�WKH�
SDVW��,�NQRZ�,�ZDV�ZRUQ�RXW�DIWHU�WKH�VHFRQG�
GD\��'D\�WKUHH��ZH�ZHUH�RII�DJDLQ�RQ�RXU�
ZD\�WR�YLVLW�IRUPHU�FKDLUPDQ�%ULDQ�/DUVRQ�
DQG�0DUN�/DUVRQ�RI�0RWKHU�/RGH�9DQ�	�
6WRUDJH�LQ�5DQFKR�&RUGRYD��7KH\�JDYH�XV�D�
WRXU�RI�WKHLU�RSHUDWLRQ��<RX�FDQ�WHOO�WKH\�WDNH�
JUHDW�SULGH�LQ�WKHLU�RUJDQL]DWLRQ��7KH�SODFH�
ZDV�FOHDQ��ZHOO�PDLQWDLQHG�DQG�RUJDQL]HG��
7KDQN�\RX��0DUN�DQG�%ULDQ�IRU�WDNLQJ�WKH�

WLPH�RXW�WR�VKRZ�PH�DQG�6WHYH��<RX�VKRXOG�
ERWK�EH�YHU\�SURXG�RI�\RXU�RUJDQL]DWLRQ��
1H[W��ZH�ZHUH�RII�WR�YLVLW�ZLWK�&KULV�DQG�
'DYH�+LJGRQ�DW�&DOLIRUQLD�0RYLQJ�6\VWHPV�
LQ�6DFUDPHQWR��&DOLI���%RWK�DUH�IRUPHU�FKDLU�
PHQ�RI�WKH�&06$��:H�KDG�D�QLFH�YLVLW�WDON�
LQJ�DERXW�RSHUDWLRQV�DQG�WKH�GDLO\�FKDOOHQJ�
HV�LQ�RXU�LQGXVWU\��:H�DOO�KDYH�VLPLODU�FKDO�
OHQJHV�DQG�EULQJLQJ�LQ�QHZ�\RXQJ�HQHUJHWLF�
PHQ�DQG�ZRPHQ�LV�D�KRW�WRSLF��7KLV�LV�VRPH�
WKLQJ�,�NHHS�WDONLQJ�DERXW�ZLWK�IULHQGV�DQG�
FROOHDJXHV�DQG�LW¶V�VWLOO�D�VWUXJJOH�IRU�XV�DOO��
7KDQN�\RX��&KULV�DQG�'DYH�IRU�\RXU�KRVSLWDO�
LW\���2XU�ILQDO�VWRS�ZDV�WKH�6DFUDPHQWR�
&KDSWHU�PHHWLQJ�LQ�GRZQWRZQ�6DFUDPHQWR��
&KDSWHU�3UHVLGHQW�(G�0HOWRQ�RI�&KLSPDQ�
5HORFDWLRQ�	�/RJLVWLFV�LQ�6DFUDPHQWR�SXW�D�
JUHDW�PHHWLQJ�WRJHWKHU��2QFH�DJDLQ��WKH�
URRP�ZDV�SDFNHG�IXOO�RI�SHRSOH��:H�KDG�D�
JUHDW�YLVLW�DQG�VKDUHG�VRPH�JRRG�ODXJKV�
WKURXJKRXW�WKH�QLJKW��7KDQN�\RX��(G�IRU�\RXU�
KDUG�ZRUN�DQG�GHGLFDWLRQ�WR�WKH�6DFUDPHQWR�
&KDSWHU��7KHVH�ZHUH�P\�ILUVW�WZR�&KDSWHU�
PHHWLQJV�WKDW�,�KDYH�DWWHQGHG�DV�&KDLUPDQ��
2XU�)DOO�%RDUG�0HHWLQJ�LV�D�FRXSOH�RI�GD\V�
DZD\�DQG�WKHQ�6WHYH�DQG�,�ZLOO�EH�RQ�RXU�
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�����&06$�9RFDWLRQDO�6FKRODUVKLS� 
$SSOLFDWLRQ�LV�$YDLODEOH� 

*HW�WKH�DSSOLFDWLRQ�WRGD\�DW� 
KWWS���ELW�O\�����&06$9RFDWLRQDO$SS 

� 

WHUDFWLRQ�KDV�EHHQ�ERWK�SRVLWLYH�DQG�SURIHV�
VLRQDO��:H�UHPDLQ�RSWLPLVWLF�WKDW�WKLV�FKDQJH�
ZLOO�EH�SRVLWLYH�IRU�WKH�PRYLQJ�SXEOLF��UHJXODW�
HG�LQGXVWU\�DQG�WKH�FLWL]HQV�RI�&DOLIRUQLD� 

QH[W�DGYHQWXUH�WR�YLVLW�WKH�7ZLQ�&RXQWLHV��
6DQ�'LHJR�DQG�2UDQJH�&RXQW\�&KDSWHUV��,�
ORRN�IRUZDUG�WR�VHHLQJ�DOO�RI�\RX�� 
 ,�DVNHG�6WHYH�ZKHQ�ZH�ZHUH�WUDYHOLQJ�LI�
WKHUH�ZDV�DQ\�RQH�FKDLUPDQ�WKDW�KH�KDG�
WUDYHOHG�DURXQG�ZLWK�WKDW�ZDV�D�SDLQ�LQ�WKH�
EXWW��+H�DQVZHUHG�PH�KRQHVWO\��³1RERG\�
ZDV�D�SDLQ��EXW�HYHU\ERG\�ZDV�GLIIHUHQW�´�
.HHSLQJ�XS�ZLWK�6WHYH�LV�D�FKDOOHQJH�LQ�LW�
VHOI��+H�LV�D�KDUG-ZRUNLQJ�PDQ�WKDW�LV�FRP�
PLWWHG�WR�RXU�DVVRFLDWLRQ��DQG�,�WKDQN�KLP�IRU�
DOO�KH�GRHV� 
 7+(5(�,6�127+,1*�,1�7+(�:25/'�
62�,55(6,67,%/<�&217$*,286�$6�
/$8*+7(5�$1'�*22'�+8025� 
 1RZ�JR�WDNH�RQ�WKH�GD\�DQG�,�ZLOO�VHH�\RX�
QH[W�PRQWK� 


8SRQ�WKH�UHTXHVW�RI�DQ\�DXWKRUL]HG�HP�
SOR\HH�RI�ODZ�HQIRUFHPHQW��GULYHUV�XVLQJ�DQ�
(/'�RU�$2%5'�VKDOO�SURGXFH�D�FRS\�RI�WKH�
52'6�E\�ID[�RU�HOHFWURQLF�PDLO� 
 %\�'HFHPEHU�����������&DOLIRUQLD�FDUUL�
HUV�PXVW�HTXLS�WKHLU�YHKLFOHV�ZLWK�(/'V�XQ�
OHVV�WKH�IROORZLQJ�H[HPSWLRQV�DUH�PHW��VHH�
EHORZ��� 

· 'ULYHUV�ZKR�NHHS�SDSHU�ORJV�DQG�GULYH�
QR�PRUH�WKDQ���GD\V�GXULQJ�DQ\���-
GD\��SHULRG� 

· 'ULYHDZD\-WRZDZD\�GULYHUV�
�WUDQVSRUWLQJ�HPSW\�YHKLFOHV�IRU�VDOH��
OHDVH��RU�UHSDLU���SURYLGHG�WKH�YHKLFOH�
GULYHQ�LV�SDUW�RI�WKH�VKLSPHQW�� 

· 'ULYHUV�RI�YHKLFOHV�PDQXIDFWXUHG�EH�
IRUH�PRGHO�\HDU������� 


$�FDUULHU�FDQ�FKRRVH�WR�XVH�DQ�(/'��HYHQ�
LI�LW�LV�QRW�UHTXLUHG� 

(ELD REGULATION continued from page 1) 

 

(CHAIRMAN’S CORNER continued from page 5) 

(PRESIDENT’S COMMENTS continued from page 3) 



 

 

� 

 7KH�0RQWHUH\�%D\�&KDSWHU�KHOG�LWV���WK�$Q�
QXDO�&DUGLQDOH�&ODVVLF�*ROI�DQG�%RFFH�7RXUQD�
PHQW�)XQGUDLVHUV�EHQHILWLQJ�WKH�&06$�6FKRODU�
VKLS�)XQG�DQG�&06$�FKDULWLHV�RQ�)ULGD\��2FWR�
EHU���������LQ�0RQWHUH\�� 
 *ROIHUV�HQMR\HG�D�JRUJHRXV��ZDUP�DQG�VXQ-
ILOOHG�GD\�RQ�WKH�EHDXWLIXO�'HO�0RQWH�*ROI�
&RXUVH���'HO�0RQWH�LV�WKH�ROGHVW�JROI�FRXUVH�LQ�
FRQWLQXRXV�RSHUDWLRQ�ZHVW�RI�WKH�0LVVLVVLSSL�DQG�
LV�D�3HEEOH�%HDFK�&RPSDQ\�SURSHUW\��� 
 $������FDVK�SUL]H�SXWWLQJ�FRQWHVW�ZDV�VSRQ�
VRUHG�E\�0DUN�+LOGUHWK�RI�1HZ�+DYHQ�0RYLQJ�
(TXLSPHQW��&RQJUDWXODWLRQV�WR�ZLQQHU�%UXFH�
0H\HUV�RI�&'6�0RYLQJ�(TXLSPHQW�DQG��QG�
SODFH�WR�0HO�*UHHQ��RI�&DUGLQDOH�0RYLQJ�	�6WRU�
DJH� 
 &RQJUDWXODWLRQV�WR��VW�SODFH�JROI�WHDP�ZLQ�
QHUVí-DPHV�3DXOOH\��7ULVWDQ�)HUJXVRQ��-RKQ�3HU�
NLQV�DQG�&KDUOLH�5REHUWVRQíIRU�WKH�ORZ-QHW�DQG�D�
SUL]H�RI���������FDVK���7KH��QG�SODFH�WHDP�ZLQ�
QHUV�RI���������FDVK�ZHUH�-LP�6WUDFX]]L��%UXFH�
0H\HUV�DQG�0DUN�0DF\� 
 /DWHU�WKDW�HYHQLQJ��PRUH�WKDQ����DGXOWV�DQG�
WKUHH�FKLOGUHQ�DWWHQGHG�WKH�%RFFH�7RXUQDPHQW��

ZKLFK�LQFOXGHG�DQ�,WDOLDQ-VW\OH�EXIIHW�GLQQHU�DQG�
D�VLOHQW�DXFWLRQ�DW�WKH�OX[XULRXV�+\DWW�5HJHQF\�
0RQWHUH\���7KHUH�ZHUH�PRUH�WKDQ����WHUULILF�VL�
OHQW�DXFWLRQV�LWHPV�WKDW�VROG�IRU�JUHDW�YDOXHV��:H�
DOVR�KDG�PDQ\�JUHDW�UDIIOH�SUL]HV��� 
 7KH�QLJKW�FRQFOXGHG�ZLWK�DQ�H[FLWLQJ�ILQDO�
%RFFH�JDPH�EHWZHHQ�ODVW�\HDU¶V�&KDPSLRQV�
³5HLJQLQJ�&KDPSV´�DQG�³(O�*XDSRV�´�� 
 &RQJUDWXODWLRQV�WR�³(O�*XDSRV�´�WKH������
&DUGLQDOH�&ODVVLF�%RFFH�&KDPSLRQV��DQG�XQGH�

IHDWHG�LQ�WKH�WRXU�
QDPHQW��$ODQ�
)UHHVH��*DU\�
3OXPPHU��6DO�)HU�
UDQWH�DQG�-RKQ�
.D\��<RX�KDYH�
EUDJJLQJ�ULJKWV�
IRU�WKH�\HDU�SOXV�
�VW�SODFH�WURSKLHV�
DQG��VW�SODFH�
PHGDOV��� 

0RQWHUH\�%D\�&KDSWHU���WK�$QQXDO�&DUGLQDOH�&ODVVLF�
*ROI�DQG�%RFFH�7RXUQDPHQW 

 
�����&DUGLQDOH�&ODVVLF�%RFFH�&KDPSLRQV���/-5��-RKQ�.D\�RI�9LFWRU\�
3DFNDJLQJ��$ODQ�)UHHVH��6DO�)HUUDQWH�DQG�*DU\�3OXPPHU�RI�3HQLQVXOD�
0RYLQJ�	�6WRUDJH� 

(MONTEREY CHAPTER continued on page 8) 

 



 

 
 &RQJUDWXODWLRQV�WR�³5HLJQLQJ�&KDPSV´�/\QQ�
:ULJKW��.LP�:ULJKW��&DQGDFH�5RPDQ�DQG�0HO�

*UHHQ�DV�WKH�UXQ�
QHU�XS�ERFFH�WHDP���
$�JUHDW�WLPH�ZDV�
KDG�E\�WKH�YHU\�
HQWKXVLDVWLF�
FURZG��$�YHU\�
VSHFLDO�&06$�
0RQWHUH\�%D\�
WKDQN�\RX�JRHV�
RXW�WR�RXU�HYHQW�
VSRQVRUV���&'6�
0RYLQJ�(TXLS�
PHQW��3LRQHHU�

3DFNDJLQJ�DQG�3DXO�+DQVRQ�3DUWQHUV� 
 $QG�WKDQN�\RX�WR�DOO�RI�RXU�&06$�$VVRFLDWH�
PHPEHUV�IRU�VXSSRUWLQJ�RXU�HYHQW�ZLWK�WKH�PDQ\�
JUHDW�UDIIOH�DQG�VLOHQW�DXFWLRQ�SUL]HV�DQG�IRU�\RXU�
DWWHQGDQFH�DW�WKH�HYHQW��$QG�D�VSHFLDO�7+$1.�
<28�WR�.HQ�-RUGDQ�DQG�-�	�6�3DSHU�IRU�\RXU�
JHQHURXV�GRQDWLRQ�RI�WZR�SDOOHWV�RI�SDSHU�SDGV��
DQG�-RKQ�.D\�RI�9LFWRU\�3DFNDJLQJ�IRU�\RXU�GR�
QDWLRQ�RI�ILYH�GR]HQ�FORWK�SDGV�IRU�WKH�VLOHQW�DXF�
WLRQ���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

 7KDQN�\RX�WR�RXU�IHOORZ�&06$�0RYHU�
0HPEHUV�IURP�RWKHU�FKDSWHUV�DURXQG�WKH�6WDWH�
IRU�PDNLQJ�WKH�WULS�WR�0RQWHUH\�WR�VXSSRUW�RXU�
HYHQW��:H�UHDOO\�DSSUHFLDWH�\RXU�VXSSRUW���� 
 3OHDVH�PDUN�\RXU�FDOHQGDU�IRU�QH[W�\HDU¶V�
WRXUQDPHQW�DQG�VDYH�WKH�GDWH�IRU�)ULGD\��2FW������
������:H�KRSH�WR�VHH�\RX�LQ�DWWHQGDQFH�QH[W�
\HDU�IRU�RXU���WK�DQQXDO�&DUGLQDOH�&ODVVLF�*ROI�
DQG�%RFFH�7RXUQDPHQW�LQ�EHDXWLIXO�0RQWHUH\�� 

�����5XQQHU�8S�%RFFH�7HDP���/-5��&DQ�
GDFH�5RPDQ��/\QQ�:ULJKW��.LP�:ULJKW��
&DQQRQ�*UHHQ�DQG�0HO�*UHHQ�RI�&DUGLQDOH�
0RYLQJ�	�6WRUDJH� 

� 
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  /RFDO�0RYLQJ�DQG�6WRUDJH�FRPSDQLHV�
KDYH�GLYHUVLILHG�WKHLU�RSHUDWLRQV�RYHU�WKH�
SDVW����\HDUV� �1RZ�PDQ\�FRPSDQLHV�FRQ�
GXFW�PRELOH�DQG�WUDGLWLRQDO�VHOI-VWRUDJH��VWRU�
DJH�DQG�GHOLYHU\�ORJLVWLFV��ZKLWH�JORYH�GHOLY�
HU\��UHFRUGV�VWRUDJH��FRPPHUFLDO�VWRUDJH��
DSSOLDQFH�GHOLYHU\�DQG�RWKHU�NLQGV�RI�RSHUD�
WLRQV� � 
 $V�ORQJ�DV�DOO�RI�\RXU�YHKLFOHV�DUH�SURSHU�
O\�OLVWHG�RQ�\RXU�FRPPHUFLDO�DXWR�SROLF\��
WKHUH�VKRXOG�EH�QR�LVVXHV�ZLWK�\RXU�FRPPHU�
FLDO�DXWRPRELOH�FRYHUDJH� �+RZHYHU��\RX�
QHHG�WR�EH�VXUH�WKDW�\RXU�JHQHUDO�OLDELOLW\�
SROLF\�LQFOXGHV�FRYHUDJH�IRU�DOO�RI�\RXU�RSHU�
DWLRQV–SURYLGLQJ�IRU�ERGLO\�LQMXU\�DQG�RU�
SURSHUW\�GDPDJH�GRQH�GXULQJ�WKH�RSHUDWLRQ�
RU�GHOLYHU\�DQG�IRU�DQ\�ORVV�RU�GDPDJH�WKDW�
PD\�RFFXU�DIWHU�FRPSOHWLRQ�RI�WKH�SURMHFW� � 
 7KH�UHDO�GLIILFXOWLHV�FDQ�DULVH�LQ�\RXU�FDU�
JR�DQG�RU�ZDUHKRXVH�SROLFLHV� �6RPH�SROL�
FLHV�ZULWWHQ�IRU�WUDGLWLRQDO�PRYLQJ�	�VWRUDJH�
FRPSDQLHV�DFWXDOO\�H[FOXGH�VRPH�RI�WKHVH�
QHZHU�NLQGV�RI�RSHUDWLRQV��)RU�H[DPSOH��LI�

\RXU�FRPSDQ\�GRHV�VHOI-VWRUDJH�RU�PRELOH�
VHOI-VWRUDJH�PDNH�VXUH�WKDW�VRPH�FRYHUDJH�
LV�SURYLGHG�–�HYHQ�WKRXJK�WKHUH�LV�JHQHUDOO\�
QR�OHJDO�OLDELOLW\�IRU�SURSHUW\�FODVVLILHG�DV�VHOI
-VWRUDJH��WKHUH�DUH�FLUFXPVWDQFHV�ZKHUH�D�
PRYHU�RU�ZDUHKRXVHPDQ�FRXOG�EH�KHOG�OH�
JDOO\�OLDEOH�IRU�GDPDJH��7KHUH�FRXOG�EH�VLPL�
ODU�SUREOHPV�ZLWK�QHZ�IXUQLWXUH�RU�ORJLVWLFV� � 
 7HOO�\RXU�LQVXUDQFH�SHUVRQ�HYHU\�NLQG�RI�
RSHUDWLRQ�FRQGXFWHG�E\�\RXU�FRPSDQ\�DQG�
PDNH�VXUH�WKDW�\RXU�SROLFLHV�SURYLGH�WKH�DS�
SURSULDWH�FRYHUDJH� �<RX�UHDOO\�QHHG�WR�NQRZ�
LI�\RX�KDYH�WKH�FRUUHFW�FRYHUDJH�EHIRUH�WKHUH�
LV�D�FODLP�WKDW�PD\�QRW�EH�FRYHUHG� � 
 

&RXUWHV\�RI�029(-3$.�&2168/7,1*–�
ZZZ�PRYHSDNFRQVXOWLQJ�FRP�RU� 
���-���-���� 
 

$OVR��SUD\�IRU�WKH�YLFWLPV�LQ�/DV�9HJDV� 
 

  

 

� 

'R�<RX�.QRZ�,I�$OO�RI�<RXU�2SHUDWLRQV�$UH�,QVXUHG" 
 



 

 

�� 

 

 

�� 



 

 

 
'($'/,1(�,6�)(%58$5<�������� 

&06$�&ROOHJH�6FKRODUVKLS����� 
 

&06$�ZLOO�RIIHU��������VFKRODUVKLSV�WR�VWXGHQWV�ZKR�ZLOO�EH�HQUROOHG�LQ�DQ�XQGHUJUDGXDWH�SURJUDP�DW�DQ�
DFFUHGLWHG�FROOHJH��XQLYHUVLW\�RU�FRPPXQLW\�FROOHJH�GXULQJ�WKH�����-�����DFDGHPLF�VFKRRO�\HDU���$SSOL�
FDQWV�DUH�QRW�OLPLWHG�WR�DQ\�SDUWLFXODU�ILHOG�RI�VWXG\� 
 
(DFK�LQGLYLGXDO�PXVW�REWDLQ�DQG�FRPSOHWH�WKH�UHTXLUHG�GRFXPHQWV�OLVWHG�EHORZ�DQG�VXEPLW�WKHP�WR�EH�UH�
FHLYHG�QR�ODWHU�WKDQ�QRRQ�RQ�:HGQHVGD\��)HEUXDU\���������WR��&06$��������(�����UG�6W���������&HUUL�
WRV��&$��������RU�H-PDLO�WR�LQIRUPDWLRQ#WKHFPVD�RUJ�RU�ID[�WR�����������-�������:LQQHUV�ZLOO�EH�QRWLILHG�
E\�0DUFK������������7KH�DZDUGV�UHFRJQLWLRQ�ZLOO�WDNH�SODFH�DW�WKH�&06$¶V����WK�$QQXDO�&RQYHQWLRQ�DW�
WKH�+\DWW�5HJHQF\�6DFUDPHQWR�GXULQJ�WKH�$ZDUGV�/XQFKHRQ��$SULO���������� 

$SSOLFDWLRQ�5HTXLUHPHQWV� 
�� &RPSOHWHG�VFKRODUVKLS�DSSOLFDWLRQ�IRUP� 
 
�� 5pVXPp� 
 
�� 7ZR�OHWWHUV�RI�UHFRPPHQGDWLRQ���:KHQHYHU�SRVVLEOH��OHWWHUV�VKRXOG�EH�W\SHZULWWHQ���2QH�OHWWHU�VKRXOG�

EH�IURP�D�WHDFKHU�SURIHVVRU��FRXQVHORU�RU�VFKRRO�DGPLQLVWUDWRU��DQG�RQH�OHWWHU�VKRXOG�EH�IURP�D�FRP�
PXQLW\�EXVLQHVV�PHPEHU��QRW�IDPLO\�� 

 
�� $�FRS\�RI�\RXU�PRVW�UHFHQW�WUDQVFULSW�UHSRUW�FDUG� 
 
�� &RPSOHWHG�HVVD\�RI����-�����ZRUGV�DGGUHVVLQJ�WKH�IROORZLQJ�WRSLF� 
 
9LFWRU�)UDQNO��UHQRZQHG�$XVWULDQ�QHXURORJLVW�DQG�SV\FKLDWULVW�DV�ZHOO�DV�D�+RORFDXVW�VXUYLYRU��ZURWH���
³(YHU\WKLQJ�FDQ�EH�WDNHQ�IURP�PDQ�EXW�RQH�WKLQJ���WKH�ODVW�RI�WKH�KXPDQ�IUHHGRPV�–�WR�FKRRVH�RQH¶V�
DWWLWXGH�LQ�DQ\�JLYHQ�VHW�RI�FLUFXPVWDQFHV��WR�FKRRVH�RQH¶V�ZD\�´��'HVFULEH�WKH�UROH�DWWLWXGH�SOD\V�LQ�\RXU�
TXHVW�WR�EH�VXFFHVVIXO� 
 
(OLJLELOLW\�5HTXLUHPHQWV� 

 6WXGHQW�0867�EH�D�&DOLIRUQLD�UHVLGHQW�DQG�DQ�HPSOR\HH�RU�FKLOG�JUDQGFKLOG�RI�D�&06$�PRYHU�RU�DV�

VRFLDWH�PHPEHU�FRPSDQ\��7KH�PHPEHU�FRPSDQ\�PXVW�KDYH�D�FXUUHQW�$&7,9(�PHPEHUVKLS�VWDWXV�IRU�
DW�OHDVW�RQH�\HDU�DQG�QR�RXWVWDQGLQJ�EDODQFH� 

 

 +LJK�VFKRRO�VWXGHQWV�PXVW�KDYH�D�PLQLPXP�KLJK�VFKRRO�*3$�RI����� 
 

 &ROOHJH�VWXGHQWV�PXVW�VKRZ�SURRI�RI�HQUROOPHQW�DQG�PLQLPXP�FXPXODWLYH�*3$�RI����� 
 

 6WXGHQW�PXVW�EH�HQUROOHG�LQ�DQ�XQGHUJUDGXDWH�SURJUDP�DW�DQ�DFFUHGLWHG�IRXU-\HDU�FROOHJH��XQLYHUVLW\�RU�

FRPPXQLW\�FROOHJH�GXULQJ�WKH�����-�����DFDGHPLF�VFKRRO�\HDU� 
 
&ULWHULD�IRU�6HOHFWLRQ� 
8SRQ�PHHWLQJ�WKH�PLQLPXP�HOLJLELOLW\�UHTXLUHPHQWV��VFKRODUVKLS�UHFLSLHQWV�ZLOO�EH�VHOHFWHG�XSRQ�WKH�TXDO�
LW\�DQG�H[FHOOHQFH�RI�WKH�HVVD\� 
 
&06$�VFKRODUVKLS�DZDUGV�ZLOO�EH�PDLOHG�GLUHFWO\�WR�WKH�UHFLSLHQW�LQ�WKH�QDPH�RI�WKH�FROOHJH�RU�XQLYHUVLW\�
IRU�XVH�GXULQJ�WKH�����-�����DFDGHPLF�VFKRRO�\HDU�RQO\� 
 

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FDOO�WKH�&06$�RIILFH�DW����������-����� 

 

�� 



 

 

 

�� 

 
�����&06$�6FKRODUVKLS�$SSOLFDWLRQ 

 
1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
   /DVW         )LUVW�        0LGGOH 
 
+RPH�$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
    �   6WUHHW          &LW\��6WDWH��=,3 
 
7HOHSKRQH�1XPEHU���BBBB�BBBBBBBBBBBBBBBBBBB����&HOO�1XPEHU���BBBB�BBBBBBBBBBBBBBBBBBBBBBB 
(PDLO�$GGUHVV����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
1DPH�RI�6FKRRO�&XUUHQWO\�$WWHQGLQJ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
([SHFWHG�&ROOHJH�*UDGXDWLRQ�'DWH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1DPH�RI�(PSOR\HU�RU�3DUHQW�*UDQGSDUHQW��6SRQVRU��$VVRFLDWHG�ZLWK�&06$� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
1DPH�RI�&RPSDQ\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�3RVLWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBB 
$GGUHVV�RI�&RPSDQ\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
       6WUHHW          &LW\��6WDWH��=,3 
&$/-7�3HUPLW�QXPEHU��LI�DSSOLFDEOH���BBBBBBBBBBBBBBBBBBBBBBBB 
 
6SRQVRU¶V�6LJQDWXUH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�&06$�ZLOO�QRW�IXQG�D�VFKRODUVKLS�WR�DQ�LQHOLJLEOH�VWXGHQW��,I�WKH�VWXGHQW�ZDV�SDLG�EHIRUH�EHLQJ�LGHQWL�
ILHG�DV�LQHOLJLEOH��&06$�ZLOO�WDNH�VWHSV�WR�UHPHG\�WKH�VLWXDWLRQ��6HH�HOLJLELOLW\�UHTXLUHPHQWV�%()25(�
DSSO\LQJ�IRU�WKLV�VFKRODUVKLS�� 
 
1DPHV�RI�FROOHJHV�DQG�XQLYHUVLWLHV�DSSO\LQJ�WR�DQG�RU�FXUUHQWO\�HQUROOHG�LQ� 
 
��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  
 
��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
0DMRU�)LHOG�RI�,QWHUHVW� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
+LJK�6FKRRO�*3$��BBBBBBBBBBBBBBBB  &XUUHQW�&ROOHJH�*3$��BBBBBBBBBBBBBBBB 
 
6WXGHQW¶V�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  'DWH��BBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3OHDVH�OLVW�\RXU�H[WUD-FXUULFXODU�DQG�FRPPXQLW\�DFWLYLWLHV���,QFOXGH�ZRUN�H[SHULHQFH��IDPLO\�DFWLYLWLHV�
DQG�KREELHV����8VH�VHSDUDWH�VKHHW�LI�QHHGHG�� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3OHDVH�DQVZHU�WKH�IROORZLQJ�LQ�\RXU�HVVD\�LQ����-�����ZRUGV� 
 
9LFWRU�)UDQNO��UHQRZQHG�$XVWULDQ�QHXURORJLVW�DQG�SV\FKLDWULVW�DV�ZHOO�DV�D�+RORFDXVW�VXUYLYRU��
ZURWH���³(YHU\WKLQJ�FDQ�EH�WDNHQ�IURP�PDQ�EXW�RQH�WKLQJ���WKH�ODVW�RI�WKH�KXPDQ�IUHHGRPV�–�WR�
FKRRVH�RQH¶V�DWWLWXGH�LQ�DQ\�JLYHQ�VHW�RI�FLUFXPVWDQFHV��WR�FKRRVH�RQH¶V�ZD\�´��'HVFULEH�WKH�UROH�DWWL�
WXGH�SOD\V�LQ�\RXU�TXHVW�WR�EH�VXFFHVVIXO� 
 
2QFH�\RX�KDYH�EHHQ�QRWLILHG�DV�EHLQJ�D�VFKRODUVKLS�UHFLSLHQW��\RX�ZLOO�KDYH����GD\V�WR�FRQILUP�

VFKRODUVKLS�QRWLILFDWLRQ�RU�\RX�ZLOO�IRUIHLW�WKH�VFKRODUVKLS� 



 

 

 

 7KH�&06$�LV�SDUWQHULQJ�ZLWK 0RYH�)RU�
+XQJHU WR�NLFN�RII�D�IRRG�GULYH�WR�VXSSRUW�
IRRG�EDQNV�LQ�\RXU�ORFDO�FRPPXQLW\��:H�DUH�
DVNLQJ�DOO�PHPEHUV�WR�VLJQ�XS�WR�SDUWLFLSDWH�
LQ�WKLV�IRRG�GULYH�ZKHWKHU�\RX�DUH�FXUUHQWO\�
SDUWLFLSDWLQJ�LQ�WKH�0RYH�)RU�+XQJHU�SUR�
JUDP�RU�QRW� � 
 6WDUW�FROOHFWLQJ�QRQ-SHULVKDEOH�LWHPV�QRZ��
DQG�PDNH�\RXU�GRQDWLRQV�WR�IRRG�EDQNV�1R�
YHPEHU���WKURXJK�1RYHPEHU�����7KH�FKDS�
WHU�WKDW�EULQJV�LQ�WKH�PRVW�SRXQGV�RI�IRRG�ZLOO�
QRW�RQO\�JHW�D�\HDU�RI�EUDJJLQJ�ULJKWV��LW�ZLOO�
DOVR�ZLQ�D�VSHFLDO�SUL]H�WKDW�ZLOO�EH�UDIIOHG�RII�
DW�D�FKDSWHU�PHHWLQJ� 
 1RUPDOO\��HDFK�PRYLQJ�FRPSDQ\�LV�DVNHG�
WR�PDNH�D������GRQDWLRQ�DV�D�PHPEHUVKLS�
IHH�WR�MRLQ 0RYH�)RU�+XQJHU
V SURJUDP��,I�
\RX�VLJQ�XS�WR�KROG�D�IRRG�GULYH�ZLWK�&06$��
\RXU�PHPEHUVKLS�IHH�LV�ZDLYHG�DQG�\RXU�

FRPSDQ\�ZLOO�UHFHLYH�WKH�IROORZLQJ� 
 3URJUDP�/HWWHU��SHUVRQDOL]HG�ZLWK�\RXU�
ORJR�DQG�DUHD-UHODWHG�KXQJHU�VWDWLVWLFV 
 $GGHG�WR�0RYH�)RU�+XQJHU¶V�³�)LQG�D�
0RYHU´�SDJH�RQ�LWV�ZHEVLWH 
� � �%R[�ODEHOV�WR�XVH�RQ�\RXU�RZQ�ER[HV�GXU�
LQJ�HVWLPDWHV 
� � �8VH�RI�0RYH�)RU�+XQJHU¶V�ORJR�WR�DGG�WR�
\RXU�ZHEVLWH�DQG�PDUNHWLQJ�PDWHULDOV 
� � �2QH�FRPSOLPHQWDU\�0RYH�)RU�+XQJHU�
WUXFN�GHFDO��PRUH�DUH�DYDLODEOH�IRU�SXUFKDVH� 
 9LVLW�0RYH�)RU�+XQJHU
V IRRG�GULYH�
SDJH IRU�D�YDULHW\�RI�IRRG�GULYH�LGHDV�DQG�
WLSV��:KHQ�\RX
UH�UHDG\�WR�VWDUW�SODQQLQJ�WKH�
HYHQW��SOHDVH�FRQWDFW�WKHLU�(YHQWV�0DQDJ�
HU� .DUD�6HQGHOO��DW������-���-������ 
 (YHU\RQH�GHVHUYHV�WR�VKDUH�D�KROLGD\�
PHDO�ZLWK�IDPLO\�DQG�IULHQGV� �+HOS�VHW�WKH�
WDEOH�IRU�\RXU�QHLJKERUV�LQ�QHHG� 

������������������������� 

�� 

1RYHPEHU�)RRG�'ULYH� 
&DPSDLJQ 



 

 

 

&06$�5HSRUW 
)RRG�&ROOHFWHG�DQG�'HOLYHUHG 

�����5RVWHU�8SGDWHV�
GXH�12:� 

 

KWWS���ELW�O\�����5RVWHU8SGDWH)RUP 

�� 

0RQWKO\ <HDU�WR�'DWH $OO�7LPH 

��� 
OEV� 

������� 
OEV� 

������� 
OEV� 

���� 
PHDOV 

�������� 
PHDOV 

��������PHDOV 

6HSWHPEHU�$VVRFLDWLRQ 
/HDGHUERDUG�5HSRUW 

 $VVRFLDWLRQ (QUROOHG 
0RYHUV 

� &DOLIRUQLD��&06$� �� 

� 6RXWKZHVW�0RYHUV��60$� �� 

� ,OOLQRLV��,0$:$� �� 

� )ORULGD��)0:$� �� 

� 1HZ�-HUVH\��1-:0$� �� 

 



 

 

�� 

 ,W�VHHPV�KDUG�WR�EHOLHYH�WKDW����\HDUV�KDYH�JRQH�SDVW�
VLQFH�,�VHUYHG�DV�&KDLUPDQ�LQ�����-����� 
 2Q�WKH�RWKHU�KDQG��LW�KDV�EHHQ�D�YHU\�EXV\�WLPH�IRU�PH�
VLQFH�WKDW�\HDU��DQG�,�KDYH�UHWLUHG�IURP�WKH�PRYLQJ�LQGXVWU\�
MXVW�WKLV�\HDU�VR�LW�LV�D�JUHDW�WLPH�WR�UHIOHFW���.LQGO\�SDUGRQ�LI�
WKH�VSHFLILFV�RI����\HDUV�SDVW�PD\�KDYH�EHFRPH�D�ELW�
³VNHWFK\�´ 
 ,�UHFDOO�WKDW�WKH�³&KDLU�7HDP´�RI�¶��-¶���ZDV�FKDOOHQJHG�
ZLWK�VRPH�FKDQJLQJ�LQGXVWU\�HYHQWV�DQG�WLPHV�GXULQJ�WKDW�
SHULRG���:H�ZHUH�LQ�WKH�WKURHV�RI�LQWHUVWDWH�GHUHJXODWLRQ�DQG�
WKH�9DQ�/LQHV�ZHUH�FUHDWLQJ�QHZ�VHUYLFHV�DQG�SULFLQJ�IRU�
PDWV�WKDW�KDG�WKHLU�DJHQWV�LQ�&DOLIRUQLD�VRPHZKDW�FRQIXVHG�
UHJDUGLQJ�&DOLIRUQLD¶V�WDULII�UHJXODWLRQV�YV��QHZ�LQWHUVWDWH�DS�
SOLFDWLRQ���&06$�ZDV�DFWLYHO\�UHYLHZLQJ��DGYLVLQJ��DQG�PDN�
LQJ�HYHU\�HIIRUW�WR�NHHS�RXU�PHPEHUV�RXW�RI�&38&�WURXEOH�
UHJDUGLQJ�WKH�057�WDULII�VHULHV���:H�DOVR�KDG�WKH�ULVH�RI�VXE-

FRQWUDFWRUV�LQ�&DOLIRUQLD�DV�D�YLDEOH�RSHUDWLRQV�DOWHUQDWLYH�WR�WUDGLWLRQDO�XQLRQ�ODERU�DU�
UDQJHPHQWV���7KLV�DFWLRQ�RIIHUHG�PDQ\�PRYLQJ�EXVLQHVVHV�D�QHZ�RSHUDWLRQV�VWUXFWXUH�
WKDW�HQDEOHG�VXEVWDQWLDO�FKDQJH�LQ�KRZ�EXVLQHVV�FRXOG�EH�SHUIRUPHG�LQ�&DOLIRUQLD��EXW�
FDPH�ZLWK�D�VXEVWDQWLDO�OHDUQLQJ�FXUYH�DQG�FRQIXVLRQ���0RVW�RI�WKHVH�DFWLYLWLHV�ZHUH�FDUU\�
RYHU�DV�WKH�LVVXHV�WKDW�DFFRPSDQLHG�WKHP�ZHUH�SULRU�WR�DQG�SRVW�����-�������1HYHUWKH�
OHVV��WKH\�RFFXSLHG�RXU�DWWHQWLRQ�UHJXODUO\�DQG�DIIHFWHG�PDQ\�&06$�PHPEHUV� 
 :H�DOVR�H[SHULHQFHG�D�PDMRU�PDQDJHPHQW�FKDQJH�ZLWK�WKH�VHOHFWLRQ�RI�'RXJ�+LOO�DV�
&06$�3UHVLGHQW�DQG�WKH�UHORFDWLRQ�RI�&06$�KHDGTXDUWHUV�IURP�1RUWKHUQ�&DOLIRUQLD�WR�
6RXWKHUQ�&DOLIRUQLD���7KLV�LVVXH�ZDV�VLJQLILFDQW�DQG�KLVWRU\�KDV�VKRZQ�WKDW�&06$�EHQH�
ILWWHG�JUHDWO\�IURP�WKHVH�GHFLVLRQV���'RXJ�+LOO�SURYHG�WR�EH�D�VWURQJ�DQG�HWKLFDO�OHDGHU�
ZLOOLQJ�WR�VKRXOGHU�UHVSRQVLELOLWLHV�DQG�DVVRFLDWLRQ�QHHGV� 
 7KH�&RPPLWWHHV�GXULQJ�WKH�¶��-¶���WHUP�ZRUNHG�GLOLJHQWO\�RQ�/HJLVODWLYH��*URXS�,QVXU�
DQFH�3URJUDPV��0LOLWDU\�,VVXHV�2SSRUWXQLWLHV��&38&�5HODWLRQV��&06$�&KDSWHU�
0HPEHUVKLS�'HYHORSPHQW��DQG�&RQYHQWLRQ�3ODQQLQJ���0HPEHUV�VHUYLQJ�RQ�DOO�&06$�
FRPPLWWHHV�DUH�OLIH�EORRG�WR�WKH�DFFRPSOLVKPHQW�RI�&06$�REMHFWLYHV�DQG�WKH�³&KDLU�
7HDP´�VXFFHVV���0\�³&KDLU�7HDP´�ZDV�5DOSK�0H\HUV��-LP�6KXUU��DQG�+DUROG�'HOLKDQW���
:H�DOVR�EHQHILWWHG�IURP�RXU�SUHGHFHVVRU�&KDLUV�DQG�LQGXVWU\-UHVSHFWHG�PHQWRUV�OLNH�
'LFN�6FKPLW]��'RQ�(VWULQ��-DFN�0DF\��%RE�)R\��DQG�RWKHUV���,Q�&06$��\RX�DUH�QRW�DORQH�
LQ�\RXU�DFKLHYHPHQWV� 
 6R�WKDW�SUHWW\�ZHOO�VXPV�XS�����-������KRZHYHU��,�PXVW�FRPPHQW�WKDW�P\�WHUP�DV�WKH�
&06$�&KDLUPDQ�ZDV�D�FXOPLQDWLRQ�RI�P\�ORQJ-WHUP�&06$�PHPEHUVKLS���7KDW�DFWXDOO\�
VWDUWHG�LQ������ZLWK�P\�6DFUDPHQWR�HPSOR\HU¶V�LQVLVWHQFH�WKDW�,�JHW�LQYROYHG�LQ�WKH�
&06$�6DFUDPHQWR�ORFDO�FKDSWHU���+RZ�IRUWXQDWH�WKDW�,�KDG�P\�HPSOR\HU¶V�VXSSRUW���$IWHU�
JHWWLQJ�LQYROYHG�DW�WKH�FKDSWHU�OHYHO��JRLQJ�WKURXJK�WKH�FKDSWHU�RIILFHU�SRVLWLRQV��WKHQ�'L�
UHFWRU�VHUYLFH�DQG�FRQWLQXHG�LQYROYHPHQW�ZLWK�FRPPLWWHHV�DQG�RWKHU�FKDSWHUV�LQ�&DOLIRU�

%\�5RQDOG�/DUVRQ� 
����-�����&06$�&KDLUPDQ 
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7KXUV���-DQ��� &HQWUDO�9DOOH\�&KDSWHU 
 0WJ��7H[DV�+ROG-(P 
 3RNHU�7RXUQDPHQW 
 

7KXUV���-DQ��� 2&�%HDFK�&LWLHV 
 &KDSWHU�0HHWLQJ 
 

7XHV���-DQ��� 0LG�9DOOH\�&KDSWHU 
 0HHWLQJ 
 

:HG���-DQ��� 0RQWHUH\�&KDSWHU 
 0HHWLQJ 
 

7KXUV���-DQ��� &HQWUDO�&RDVW�&KDSWHU 
 0HHWLQJ 
 

6XQ���-DQ��� &KDLUPDQ¶V�&KRLFH 
 &KDULW\�0'$�:DON 
 

:HG���)HE�� &06$�&ROOHJH�6FKRODU
 VKLS�	�9RFDWLRQDO 
 6FKRODUVKLS�'HDGOLQH 
 

:HG���0DUFK�� 6DQ�'LHJR�&KDSWHU 
 *ROI�7RXUQDPHQW 
 

6XQ���0DUFK��� *UHDWHU�/$�&KDSWHU 
 'D\�DW�WKH�5DFHV 
 

)UL���$SULO�� 9HQWXUD�6DQWD�%DUEDUD 
 *ROI�7RXUQDPHQW 
 

�����&06$�&RQYHQWLRQ�$SULO���-�� 
+\DWW�5HJHQF\�6DFUDPHQWR 

 

1RY���-��� &06$�0RYH�)RU�+XQJHU 
 )RRG�'ULYH�&DPSDLJQ 
 

7XHV���1RY�� 7ZLQ�&RXQWLHV�&KDSWHU 
 0HHWLQJ 
 

:HG���1RY�� 6DQ�'LHJR�&KDSWHU 
 0HHWLQJ 
 

7KXUV���1RY�� 2&�%HDFK�&LWLHV� 
 &KDSWHU �0HHWLQJ 
 

7XHV���1RY��� &HQWUDO��9DOOH\�&KDSWHU� 
 0HHWLQJ 
 

:HG���1RY��� 6DFUDPHQWR�7RS*ROI 
 )XQGUDLVHU 
 

7XHV���1RY��� 0RQWHUH\�%D\�&KDSWHU 
 0HHWLQJ 
 

)UL���'HF�� 1RUWKHUQ�5HJLRQ 
 &UDE�)HHG�)XQGUDLVHU 
 

7XHV���'HF��� 9HQWXUD�6DQWD�%DUEDUD� 
 &KDSWHU�0HHWLQJ 
 

7KXUV���'HF��� *UHDWHU�/�$��2�&��-RLQW 
 +ROLGD\�&KDSWHU� 
 0HHWLQJ 
 

7KXUV���'HF��� 6DFUDPHQWR�&KDSWHU 
 0HHWLQJ�)RRG�'ULYH 
 

7XHV���-DQ�� 7ZLQ�&RXQWLHV�&KDSWHU 
 0HHWLQJ 
 

:HG���-DQ��� 6DQ�'LHJR�&KDSWHU�
 0HHWLQJ 
 
 

&ඉඔඍඖඌඉක�඗ඎ�(ඞඍඖගඛ 

QLD��,�ZDV�SOHDVHG�WR�FRQWLQXH�WR�WKH�DVVRFLDWLRQ�OHYHO�SRVLWLRQV���7KURXJKRXW�WKLV�SURJUHV�
VLYH�DGYDQFH��P\�HPSOR\HUV�ZHUH�DOORZLQJ�PH�WR�SDUWLFLSDWH���7KLV�SRVLWLYH�UHODWLRQVKLS�
ZLWK�HPSOR\HUV�LQ�VXSSRUW�RI�HPSOR\HH�SDUWLFLSDWLRQ�LQ�&06$�EHQHILWV�DOO�DQG�LV�QHHGHG�IRU�
FRQWLQXHG�&06$�PHPEHUVKLS�VXFFHVV���.XGRV�WR�WKH�PDQ\�HPSOR\HU�EXVLQHVVHV�WKDW�
PDNH�WKLV�DVVRFLDWLRQ�YLDEOH� 
 )LQDOO\��,�ZDQW�WR�WKDQN�DOO�LQ�&06$�WKDW�PDGH�P\�HIIRUWV�SRVVLEOH���,W�ZDV�P\�KRQRU�DQG�
SULYLOHJH�WR�EH�D�PHPEHU�RI�&06$�DQG�WR�RIIHU�P\�VHUYLFHV�WKHUHLQ���&RQJUDWXODWLRQV�WR�
&06$�RQ�WKH�&HQWHQQLDO�HYHQW���,�DP�FHUWDLQ�&06$�ZLOO�FRQWLQXH�WR�RIIHU�VWURQJ�PHPEHU�
EHQHILWV�IRU�PDQ\�\HDUV�WR�FRPH� 

�� 
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 7KH�2UDQJH�&RXQW\�&KDSWHU�KHOG�WKH���WK�
DQQXDO�*ROI�7RXUQDPHQW�RQ�2FWREHU���WK��DW�
6DQ�-XDQ�*ROI�&OXE�LQ�6DQ�-XDQ�&DSLVWUDQ�
WR��&$���7KH�HYHQW�ERDVWHG�SDUWLFLSDWLRQ�IURP�
VHYHUDO�YDQ�OLQHV�DV�ZHOO�DV�DVVRFLDWH�PHP�
EHUV��� 
 :H�VWDUWHG�RII�WKH�GD\�ZLWK�D�VWUHHW�WDFR�
OXQFK��DQG�D�SXWWLQJ�FRPSHWLWLRQ�ZRQ�E\�
7KRPDV�0F&DUWK\�RI�0F&DUWK\�7UDQVIHU�DQG�
6WRUDJH���'XULQJ�SOD\��WKHUH�ZHUH�WKUHH�FORV�
HVW�WR�WKH�SLQ�ZRQ�E\�$ODLQ�(WFKHOHORX��$VK�
OH\�'XQODS�DQG�-DFN�9DQ�:H\��DQG�RQH�
ORQJHVW�GULYH�ZRQ�E\�6WHYH�%DUQDUG���&'6�
NHSW�WKH�JDPH�LQWHUHVWLQJ�ZLWK�D�ZDWHULQJ�
KROH��ZKHUH�VKRWV�DQG�FLJDUV�ZHUH�SDVVHG�
RXW���  
 :H�KDG�PDQ\�VXSHU�VXSSRUWLYH�DVVRFLDWH�
PHPEHUV�LQFOXGLQJ��'HZLWW�5R\DO�+DZDLLDQ�
$ODVNDQ�PRYHUV��6KLS�6PDUW��066��3LRQHHU��
&'6��DORQJ�ZLWK�PRYHU�PHPEHUV��$OH[DQ�
GHU¶V�0RELOLW\�6HUYLFHV��1HZ�:RUOG�9DQ�
/LQHV��6WXGHQW�0RYHUV��DQG�%HNLQV��� 
 $IWHU�JROILQJ��ZH�ZUDSSHG�XS�WKH�HYHQW�
ZLWK�D�FRFNWDLO�KRXU�DQG�GLQQHU��DORQJ�ZLWK�

SUL]HV��WURSKLHV�DQG�UDIIOH�ZLQQHUV� 
'HVSLWH�KDYLQJ�UHFRUG�EUHDNLQJ�KHDW�WKH�
HYHQW�ZDV�D�WUXH�VXFFHVV� 

�� 

 

�/-5��&06$�2&�%&�&KDSWHU�3UHVLGHQW�(GGLH�0DU[�
,,,��1HZ�:RUOG�9DQ�/LQHV���*ROI�7HDP�5XQQHU�8SV�
IURP�6WXGHQW�0RYHUV�,QF���5RGQH\�5LWWHQEXU\��'DQ�
LHO�$GDPV��6KDZQ�:RRG��7\OHU�0RRUH��DQG�7HDP�
6XSSRUWHU�0LFKHOOH�:RRG� 

2&�%HDFK�&LWLHV���WK�$QQXDO�*ROI�7RXUQDPHQW 



 

 

�� 

 &අൺඌඌංൿංൾൽ�$ൽඏൾඋඍංඌංඇ඀ 
&+$5*(6���-��OLQHV���������HDFK�DGGLWLRQDO�OLQH��&06$�ER[�QXPEHU�����6SHFLDO�KHDGLQJ�VHWXS�H[WUD�� 

(PDLO�5HQHH�+LIXPL�DW�UKLIXPL#WKHFPVD�RUJ�WR�SODFH�\RXU�DGYHUWLVHPHQW� 

(03/2<0(17�23325781,7< 
 

5HEHO�9DQ�/LQHV�LV�ORRNLQJ�WR�KLUH�&ODVV�
$�	�%�GULYHUV��7R�DSSO\��SOHDVH�HPDLO�
QDQ#UHEHOYDQOLQHV�FRP�RU�FDOO� 
���-���-����� 

68%+$8/,1*�23325781,7< 
 

7RS�UDWHG����\HDU�/�$��DQG�9HQWXUD�
&RXQW\�RIILFH�DQG�++*�PRYHU�LV�
ORRNLQJ�WR�FRQWUDFW�ZLWK�48$/,7<�
OLFHQVHG�DQG�LQVXUHG�68%+$8/(56��
0RVWO\�ORFDO�PRYLQJ��7RS�
FRPSHQVDWLRQ�DQG�WRS�UDWHV�LQ�WKH�
DUHD�  �)RU�PRUH�LQIR�HPDLO�
DEFPRYLQJ��#JPDLO�FRP�–�$%&�
0RYLQJ�6\VWHPV� 

%86,1(66�:$17(' 
 

:H�DUH�LQWHUHVWHG�LQ�SXUFKDVLQJ�DOO�RU�D�
SDUW�RI�\RXU�EXVLQHVV��:H�DUH�DEOH�WR�
SURYLGH�TXLFN�FDVK�IRU�FHUWDLQ�DVVHWV��
:H�FDQ�DVVLVW�LQ�DQ�H[LW�VWUDWHJ\��0DMRU�
&$�PDUNHWV�DUH�GHVLUHG��'LVFXVVLRQV�
ZLOO�EH�LQ�VWULFWHVW�FRQILGHQFH��6HQG�
LQIRUPDWLRQ�WR�&06$��%R[�-���������
(�����UG�6W���������&HUULWRV��&$������� 

(03/2<0(17�23325781,7< 
 

/RRNLQJ�IRU�PDQDJHUV�LQ�/�$��2UDQJH�
DQG�1RUWKHUQ�%D\�$UHD��0XVW�EH�
H[WUHPHO\�FRPSXWHU�OLWHUDWH��0XVW�EH�
JRRG�ZLWK�SHRSOH�DQG�VKRXOG�KDYH�
H[SHULHQFH�LQ�WKH�0RYLQJ�DQG�6WRUDJH�
,QGXVWU\��6HQG�UHVXPHV�DQG�OHWWHUV�RI�
LQTXLULHV�WR��&06$��%R[�-���������(��
���UG�6W���������&HUULWRV��&$������� 

(03/2<0(17�23325781,7< 
 

5HEHO�9DQ�/LQHV�LV�ORRNLQJ�WR�KLUH�DQ�
H[SHULHQFHG�2�	�,�6DOHVSHUVRQ�DQG�
0RGXODU�)XUQLWXUH�6DOHVSHUVRQ� 
3OHDVH�HPDLO�UHVXPH�WR��
QDQ#UHEHOYDQOLQHV�FRP� 

(03/2<0(17�23325781,7< 
 

5HEHO�9DQ�/LQHV�LV�ORRNLQJ�WR�KLUH�DQ�
H[SHULHQFHG�DQG�DJJUHVVLYH�UHVLGHQWLDO�
+RXVHKROG�*RRGV�6DOHVSHUVRQ�(VWLPDWRU�
IRU�/RV�$QJHOHV�DQG�2UDQJH�&RXQW\�
DUHDV��(PDLO�UHVXPH�WR��
QDQ#UHEHOYDQOLQHV�FRP� (03/2<0(17�23325781,7< 

 

$ZDUG�ZLQQLQJ�0DULQ�&RXQW\�PRYLQJ�
FRPSDQ\�ORRNLQJ�IRU�(;3(5,(1&('�
KRXVHKROG�JRRGV�VDOHVSHUVRQ��&RPSXWHU�
OLWHUDWH�DQG�H[SHULHQFHG�LQ�YDQ�OLQH�VDOHV�
UHTXLUHG��(PDLO�UHVXPHV�WR��
PDULR#MGPRYHUV�FRP�25�FDOO� 
���������-�����DQG�DVN�IRU�0DULR� 

It pays to advertise! 
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 %\�/RX�)DQFKHU��&RUUHVSRQGHQW�IRU�WKH�
%D\�$UHD�1HZV�*URXS 
 
 1HYHU�XQGHUHVWLPDWH�WKH�SRZHU�RI�RQH�
SHUVRQ�ZLWK�DQ�LGHD�WR�FDOO�RXW�WKH�EHVW�LQ�
KXPDQLW\� 
 6DIH�KHUVHOI��EXW�UHDFWLQJ�WR�
WKH�GHYDVWDWLQJ�ILUHV�VZHHSLQJ�
WKURXJK�6RQRPD�DQG�1DSD�
FRXQWLHV����-\HDU-ROG�%URRNH�
3HQIROG��D�JOREDO�VWXGLHV�DQG�
6SDQLVK�PDMRU�DW�6RQRPD�6WDWH��
WKRXJKW��³,�QHHG�WR�GR�VRPHWKLQJ�
WR�KHOS�´ 
 7KH������JUDGXDWH�RI�&DP�
SROLQGR�+LJK�6FKRRO�FRQWDFWHG�
KHU�IDWKHU��%DUW�3HQIROG��ZKR�
OLYHV�LQ�KHU�KRPHWRZQ�RI�0RUD�
JD� 
 ³,�VDLG�PD\EH�ZH¶G�KDYH�D�OLWWOH�GRQDWLRQ�
GULYH��FROOHFW�VWXII�LQ�P\�SDUHQW¶V�JDUDJH��,¶G�
PD\EH�KDYH�WR�IROG�GRZQ�WKH�EDFNVHDW�RI�P\�
OLWWOH�5DY��WR�GULYH�LW�EDFN�XS�KHUH�´�3HQIROG�
VD\V� 

 ,QVWHDG��ZLWK�D�SRVW�DW�WKH�0RUDJD�&RXQ�
WU\�&OXE�)DFHERRN�SDJH�DQG�PHVVDJHV�RQ�
RWKHU�VRFLDO�PHGLD�DQG�WKURXJK�VPDOO-WRZQ�
ZRUG�RI�PRXWK��3HQIROG¶V�³OLWWOH�LGHD´�ILOOHG�
WZR���-IRRW�WUDFWRU-WUDLOHUV� 

 ³,W�WRRN�RQ�D�GLPHQVLRQ�WKDW¶V�
KDUG�WR�GHVFULEH�´�VD\V�KHU�ID�
WKHU��³7KLV�VWDUWHG�0RQGD\��DIWHU�
WKH�ILUHVWRUP�VWDUWHG�DQG�E\�
0RQGD\�QLJKW��P\�JDUDJH�DQG�
HQWLUH�GULYHZD\�ZDV�IXOO��,�FDOOHG�
%URRNH�DQG�VDLG�ZH¶G�REYLRXVO\�
WDSSHG�D�QHUYH��/DPRULQGD�KDG�
OLW�XS�´ 
 7KH�RSHUDWLRQ�ZHQW�LQWR�IXOO�
VZLQJ�DV�3HQIROG�UHDOL]HG�VKH¶G�
KDYH�WR�UHWKLQN�KHU�LQLWLDO�SODQ�WR�
SURYLGH�VXSSOLHV�IRU�IDPLOLHV�VKH�
NQRZV�WKURXJK�KHU�ZRUN�ZLWK�

6DQWD�5RVD-EDVHG�PRELOH�FODVVURRP�/DQ�
JXDJH�7UXFN� 
 3HQIROG�OHDGV�*('�FRXUVHV�DW�6RQRPD�
&RXQW\�OLEUDULHV�DQG�DIWHU-VFKRRO�6SDQLVK 
 

0RUDJD�9ROXQWHHUV�6KLIW�LQWR�2YHUGULYH 
WR�+HOS�)LUH�9LFWLPV 



 

 

 

�� 

(GLWRUV�1RWH���0DUN�0DF\�WROG�&06$��³7KH�
YROXPH�RI�GRQDWLRQV�ZDV�VR�RYHUZKHOPLQJ�
WKDW�WKH�RULJLQDO�GURS-RII�VLWH�FRXOGQ
W�KDQGOH�
LW�DOO��6R�P\�ZLIH��.LUVWLQ��ZKR�ZDV�P\�DV�
VLVWDQW��FDOOHG�%RE�)UDVHU
V�ZLIH��&ULV��ZKR�
JUDFLRXVO\�OHW�XV�OHDYH�RXU�WUDLOHU�DW�5HG�
ZRRG�0RYLQJ�	�6WRUDJH�IRU�WKH�ZHHN�´�+H�
DGGHG��³3DXO�)UDVHU�RI�5HGZRRG�0RYLQJ�
DQG�6WRUDJH�DVVLVWHG�WKH�YROXQWHHUV�ZLWK�
XQORDGLQJ�WKH�UHPDLQLQJ�LWHPV�´ 

 

 

FODVVHV�DW�+LGGHQ�9DOOH\�6DWHOOLWH��RQH�RI�WZR�
VFKRROV�GHVWUR\HG�LQ�WKH�ILUHV� 
 )DFHG�ZLWK�D�JURZLQJ�PRXQWDLQ�RI�EDFN�
SDFNV��VFKRRO�PDWHULDOV��FORWKLQJ�IRU�DOO�DJHV��
ILUVW�DLG�NLWV��WRLOHWULHV��ZDWHU�VXSSOLHV��
FDQQHG�IRRG��WR\V�DQG�PXFK-QHHGHG�IDFH�
PDVNV��3HQIROG�UHFDOOHG�WUXFNV�XVHG�E\�WKH�
&DPSROLQGR�IRRWEDOO�WHDP�LQ�������WKH�\HDU�
WKH�WHDP�WUDYHOHG�WR�6RXWKHUQ�&DOLIRUQLD�IRU�
WKH�VWDWH�FKDPSLRQVKLS� 
 ³,�UHPHPEHUHG�WKH\�KDG�³0DF\�0RYHUV´�
SDLQWHG�RQ�WKH�VLGH��,�WKRXJKW�WKH\�ZHUH�
RZQHG�E\�FRDFK��.HYLQ��0DF\�´�VKH�VD\V� 
 $Q�HPDLO�VHQW�WR�0DF\�ZDV�IRUZDUGHG�WR�
KLV�EURWKHU��0DUN�0DF\��WKH�FRPSDQ\¶V�DFWX�
DO�RZQHU� 
 ³+H�ZDV�DOO�LQ��ULJKW�IURP�WKH�VWDUW�´�VD\V�
3HQIROG��³+H�RIIHUHG�RQH�WUXFN��WKHQ�DQRWKHU�
ZKHQ�WKDW�RQH�ILOOHG�XS��+H�GURYH�D�WUXFN�XS��
SDLG�IRU�JDV��GRQDWHG����GROOLHV�WR�PRYH�
VXSSOLHV��+H¶V�EHHQ�IDQWDVWLF�´ 
 0DUN�0DF\�VD\V�VHHLQJ�IDPLOLHV��NLGV�
DQG�HVSHFLDOO\�PHPEHUV�RI�WKH�&DPSR�-9�
IRRWEDOO�WHDP�VWHS�XS�WR�ORDG�WKH�WUXFN�ZLWK�
RXW�FRPSODLQLQJ�ZDV�KXJH��,Q�6RQRPD��KH�
GURYH�WKH�WUXFN�WR�WKH�GLVWULEXWLRQ�VLWH� 

³3HRSOH¶V�HQHUJ\�XS�WKHUH�ZDV�GD]HG��EXW�
SRVLWLYH��<RX�NQRZ��ZH�ZHUH�ULJKW�GRZQWRZQ�
LQ�D���-IRRW�WUXFN��7\SLFDOO\��SHRSOH�ZRXOG�EH�
KRQNLQJ�DW�\RX�LI�\RX�GLG�WKDW��1RW�WKLV�WLPH��
7KH\�NQHZ�ZKDW�SHRSOH�ZHUH�JRLQJ�
WKURXJK�´ 
 3HQIROG�VD\V�RQH�ZHHN�DIWHU�WKH�ILUHV�EH�
JDQ�WKDW�SHRSOH�LQ�6RQRPD�&RXQW\�DUH�VWLOO�LQ�
VXUYLYDO�PRGH��%XW�WR�0RUDJD��WKH�ZRUGV�VKH�
PRVW�ZDQWV�WR�VSUHDG�DUH�³WKDQN�\RX�´�DORQJ�
ZLWK�DSRORJLHV�IRU�WKH�SKUDVH¶V�LQDGHTXDF\� 
 ³7KDW¶V�ZKDW�\RX�VD\�ZKHQ�VRPHRQH�
KDQGV�\RX�D�UHFHLSW�LQ�D�VWRUH��EXW�,¶YH�QHYHU�
EHHQ�SURXGHU�WR�EH�IURP�WKLV�FRPPXQLW\��,W¶V�
QRW�DERXW�PH��,�MXVW�VHQW�RXW�WKH�PHVVDJHV��
,W¶V�WKH�WRZQ�WKDW�URVH�WR�WKH�RFFDVLRQ�´ 

(MORAGA VOLUNTEERS continued from page 19) 


