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7KH�&DOLIRUQLD�&KDPEHU�RI�&RPPHUFH�
&DSLWRO�1HZV�5HSRUW�KLJKOLJKWHG�WKUHH�LP�
SRUWDQW�QHZ�ODZV�WKDW�HPSOR\HUV�QHHG�WR�EH�
DZDUH�RI�LQ�������SDUHQWDO�OHDYH�IRU�VPDOO�
HPSOR\HUV��UHVWULFWLRQV�RQ�
VDODU\�KLVWRU\�TXHVWLRQV��
DQG�WKH�EDQ-WKH-ER[-ODZ�� 

,Q�WKH�YLGHR�DW�
ZZZ�FDOFKDPEHU�FRP��
YLGHRV��&DO&KDPEHU�([�
HFXWLYH�9LFH�3UHVLGHQW�
DQG�*HQHUDO�&RXQVHO�(UL�
ND�)UDQN�UHFDSV�WKH�VLJ�
QLILFDQW�FKDQJHV�HPSOR\�
HUV�ZLOO�VHH�LQ�WKHLU�KLULQJ�
DQG�OHDYH�SUDFWLFHV�LQ������� 
 

3DUHQWDO�/HDYH�IRU�6PDOO�(PSOR\HUV� 
$Q�LPSRUWDQW�QHZ�ODZ�UHTXLUHV�WKDW�

VPDOO�HPSOR\HUV�SURYLGH�QHZ�SDUHQWV�ZLWK�
XS�WR����ZRUNZHHNV�RI�XQSDLG�OHDYH�� 

6%�����WKH�1HZ�3DUHQW�/HDYH�$FW��UH�
TXLUHV�VPDOO�EXVLQHVVHV�ZLWK����RU�PRUH�HP�
SOR\HHV�WR�SURYLGH�HOLJLEOH�HPSOR\HHV�XS�WR�
���ZHHNV�RI�XQSDLG��MRE-SURWHFWHG�OHDYH�WR�
ERQG�ZLWK�D�QHZ�FKLOG��7KH�OHDYH�PXVW�EH�
WDNHQ�ZLWKLQ�RQH�\HDU�RI�WKH�FKLOG¶V�ELUWK��
DGRSWLRQ��RU�IRVWHU�FDUH�SODFHPHQW�� 

³(PSOR\HUV�QHHG�WR�QRWH�WKDW�XQGHU�WKH�

ODZ�WKH\�PXVW�JXDUDQWHH�WKH�ULJKW�WR�UHLQ�
VWDWHPHQW�WR�WKH�VDPH�RU�FRPSDUDEOH�SRVL�
WLRQ�EHIRUH�WKH�OHDYH�EHJLQV�´�)UDQN�VD\V�� 

7KH�1HZ�3DUHQW�/HDYH�$FW�ZLOO�KDYH�
WKH�JUHDWHVW�LPSDFW�RQ�HP�
SOR\HUV�ZLWK����WR����HP�
SOR\HHV�ZKR�DUH�QRW�FXU�
UHQWO\�UHTXLUHG�WR�SURYLGH�
EDE\�ERQGLQJ�OHDYH�XQGHU�
WKH�IHGHUDO�)DPLO\�DQG�
0HGLFDO�/HDYH�$FW�RU�WKH�
&DOLIRUQLD�)DPLO\�5LJKWV�
$FW�� 
 

1R�0RUH�6DODU\�+LVWRU\�
4XHVWLRQV� 

$QRWKHU�QHZ������ODZ��$%������UH�
VWULFWV�WKH�W\SHV�RI�VDODU\�TXHVWLRQV�HPSOR\�
HUV�FDQ�DVN�MRE�DSSOLFDQWV�� 

)UDQN�H[SODLQV��³8QGHU�WKLV�ODZ��DQ�HP�
SOR\HU�LV�IRUELGGHQ�IURP�DVNLQJ�DERXW�WKH�SUL�
RU�VDODU\�RI�DQ�DSSOLFDQW��7KH�QHZ�ODZ�DOVR�
SURKLELWV�DQ�HPSOR\HU�IURP�DVNLQJ�D�UHFUXLWHU�
WR�ILQG�RXW�DERXW�WKH�VDODU\�RI�DQ�DSSOLFDQW�´� 

,Q�DGGLWLRQ��HPSOR\HUV�FDQQRW�UHO\�RQ�
VDODU\�KLVWRU\�LQIRUPDWLRQ�DV�D�IDFWRU�LQ�GH�
WHUPLQLQJ�ZKHWKHU�WR�KLUH�WKH�DSSOLFDQW�RU�
KRZ�PXFK�WR�SD\�WKH�DSSOLFDQW� 
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5HYLHZ�RI�1HZ�&DOLIRUQLD� 
(PSOR\PHQW�/DZV�IRU����� 

 

5HJLVWHU�IRU�WKH������&06$�&RQYHQWLRQ 
+\DWW�5HJHQF\�6DFUDPHQWR��$SULO���-�������� 

0DWW�%RRWK��³$WWLWXGH�([SHUW´�DXWKRU�DQG�VSHDNHU��LV� 
VHW�WR�EH�WKH�NH\QRWH�VSHDNHU�DW�WKH�FRQYHQWLRQ� 

 
6HH�SDJH���IRU�DUWLFOH� 



 

 

 'HFHPEHU�LV�XVXDOO\�
D�IDLUO\�EXV\�PRQWK�DQG�
WKLV�\HDU�ZDV�QR�GLIIHU�
HQW��(YHU\�\HDU�IURP�MXVW�
EHIRUH�7KDQNVJLYLQJ�DOO�
WKH�ZD\�WKURXJK�WKH�HQG�
RI�WKH�\HDU�ZH�WHQG�WR�EH�
YHU\�EXV\�ZLWK�DJHQW�
SLFNXSV��PRVW�RI�WKLV�GXH�

WR�RXU�3URIHVVLRQDO�9DQ�2SHUDWRUV�VKXWWLQJ�
GRZQ�IRU�WKH�KROLGD\V��$V�D�KDXOLQJ�DJHQW�LQ�
WKH�PRYLQJ�EXVLQHVV��,�VHH�WKLV�\HDU�DIWHU�
\HDU��7KH�WRQQDJH�OLVWV�ORDG�XS�ZLWK�DYDLOD�
EOH�VKLSPHQWV�WR�KDXO��VLPLODU�WR�RXU�SHDN�
VXPPHU�VHDVRQ��DQG�WKHQ�FRPH�-DQXDU\��VW�
WKHVH�WRQQDJH�OLVWV�GZLQGOH�GRZQ�WR�DOPRVW�
QRWKLQJ��LQ�VRPH�FDVHV�DV�DOO�WKH�9DQ�2SHU�
DWRUV�DUH�UHDG\�WR�JR�DJDLQ�DQG�GLVSDWFKHUV�
DUH�SXWWLQJ�ORDGV�WRJHWKHU��7KH�KROLGD\V�DOVR�
DGG�WR�RXU�EXV\�VFKHGXOHV�ZLWK�IDPLO\�JHW�
WRJHWKHUV��VKRSSLQJ�IRU�JLIWV��GHFRUDWLQJ�
\RXU�KRPH�DQG�PDNLQJ�VXUH�\RX�KDYH�QRW�
IRUJRWWHQ�DQ\ERG\��%HUQLH�DQG�,�DUH�EOHVVHG�

ZLWK�ILYH�JUDQGFKLOGUHQ��DQG�WKH\�DUH�PRVW�
LPSRUWDQW�LQ�RXU�ZRUOG��,�KRSH�DOO�RI�\RX�KDG�
D�0HUU\�&KULVWPDV�DQG�D�VDIH�DQG�+DSS\�
1HZ�<HDU�� 
 6WHYH�DQG�,�KHDGHG�QRUWK�RQFH�DJDLQ�LQ�
WKH�EHJLQQLQJ�RI�'HFHPEHU�IRU�D�PDNH�XS�
PHHWLQJ�ZLWK�WKH�1RUWK�%D\�&KDSWHU��7KHLU�
RULJLQDO�PHHWLQJ�WKDW�ZDV�VFKHGXOHG�IRU�2F�
WREHU�ZDV�FDQFHOOHG�GXH�WR�WKH�ZLOG�ILUHV�WKDW�
ULSSHG�WKURXJK�WKHLU�FRPPXQLW\�DQG�GH�
VWUR\HG�KRPH�DIWHU�KRPH��9LGDO�6HUQD�RI�
6FKXOW]�%URV�9DQ�	�6WRUDJH�LV�WKH�3UHVLGHQW�
RI�WKH�1RUWK�%D\�&KDSWHU��DQG�KH�SXW�WRJHWK�
HU�DQ�RXWVWDQGLQJ�PHHWLQJ��7KURXJKRXW�WKH�
HYHQLQJ�ZH�KDG�JUHDW�FRQYHUVDWLRQ��0RVW�RI�
WKH�SHRSOH�LQ�WKH�URRP�WKDW�HYHQLQJ�KDG�
EHHQ�DIIHFWHG�LQ�RQH�ZD\�RU�DQRWKHU�E\�WKH�
ILUHV���(YHU\ERG\�VHHPHG�WR�KDYH�D�FRQQHF�
WLRQ�ZLWK�HDFK�RWKHU��,W�ZDV�JUHDW�WR�VHH�WKH�
ZD\�SHRSOH�FRPH�WRJHWKHU�DQG�KHOS�HDFK�
RWKHU�WKURXJK�WKHVH�WLPHV��6RPH�RI�WKH�VWR�
ULHV�,�KHDUG�WKDW�HYHQLQJ�ZHUH�PLQG�ERJ�
JOLQJ��6HQLRU�&KDLUPDQ�%RE�)UDVHU�WRRN�PH�
DQG�6WHYH�IRU�D�VKRUW�WRXU�RI�VRPH�RI�WKH�
QHLJKERUKRRGV�WKDW�WKLV�ILUH�ZHQW�WKURXJK��
6RPH������SOXV�KRPHV�DQG�EXVLQHVVHV�
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 +DSS\�1HZ�<HDU��
�����LV�JRLQJ�WR�EH�DQ�
HYHQWIXO�\HDU�IRU�RXU�$V�
VRFLDWLRQ�� 
 1RZ�LV�WKH�WLPH�WR�
UHJLVWHU�WR�EH�D�SDUW�RI�
&06$¶V�KLVWRULF����WK�
\HDU�FRQYHQWLRQ��:H�
ZLOO�KDYH�D�YDOXDEOH�

SURJUDP�DQG�FHOHEUDWH��DV�RQO\�RXU�PHP�
EHUV�FDQ��WKH�ORQJ�DQG�VXFFHVVIXO�KLVWRU\�RI�
RXU�$VVRFLDWLRQ��&KHFN�LQWR�WKH�&RQYHQWLRQ�
.LRVN�RQ�WKH�&06$�ZHEVLWH�WR�GRZQORDG�
UHJLVWUDWLRQ�IRUPV��RU�FDOO�RXU�RIILFH��DQG�WR�
ERRN�\RXU�KRWHO�URRPV�IRU�WKLV�QRW-WR-EH-
PLVVHG�HYHQW� 
 ,Q�DGGLWLRQ�WR�D�SURJUDP�ILOOHG�ZLWK�LP�
SRUWDQW�LQIRUPDWLRQ�DQG�IXQ-ILOOHG�JDWKHULQJV��
ZH�ZLOO�EH�UROOLQJ�RXW�D�QHZ�&06$�ORJR��$�
ERDUG�LQLWLDWLYH�WKDW�KDV�EHHQ�VHYHUDO�\HDUV�
LQ�WKH�PDNLQJ��RXU�QHZ�ORJR�KDV�D�PRUH�
FRQWHPSRUDU\�ORRN�ZKLOH�QRW�YHHULQJ�WRR�IDU�
RII�WKH�URDG�ZH�KDYH�WUDYHOHG� 
 2QH�RI�WKH�PDMRU�IRFXVHV�RI�WKH�ODVW�VHY�

HUDO�PRQWKV�KDV�EHHQ�WKH�UHJXODWRU\�FKDQJ�
HV�LQYROYLQJ�WKH�WUDQVIHU�RI�UHJXODWRU\�DX�
WKRULW\�IRU�+RXVHKROG�*RRGV�&DUULHU�IURP�
WKH�&DOLIRUQLD�3XEOLF�8WLOLWLHV�&RPPLVVLRQ�
�&38&��WR�WKH�'HSDUWPHQW�RI�&RQVXPHU�$I�
IDLUV��'&$���$�IRFXV�RI�RXU�HIIRUWV�ZDV�WR�
GHYHORS�UHODWLRQVKLSV�DQG�RSHQ�FKDQQHOV�RI�
HQJDJHPHQW�ZLWK�WKH�QHZ�DJHQF\��$V�D�SDUW�
RI�WKLV�SURFHVV��ZH�UHTXHVWHG�D�VHDW�RQ�WKH�
'&$�$GYLVRU\�&RXQFLO�WKDW�PHHWV�ZLWK�WKH�
GHSDUWPHQW�WKDW�ZLOO�RYHUVHH�RXU�UHJXODWRUV��
)RUPHU�&06$�&KDLUPDQ�&KULV�+LJGRQ�DQG�,�
KDYH�EHHQ�DSSRLQWHG�FRXQFLO�PHPEHUV� 
 7RZDUGV�WKH�HQG�RI�WKH�\HDU��ZH�KDG�RXU�
ILUVW�PHHWLQJ�DV�PHPEHUV�RI�'&$�%($5+)�
7,�$GYLVRU\�&RXQFLO�DW�WKHLU�6DFUDPHQWR�RI�
ILFH��:H�DUH�ZRUNLQJ�KDUG�WR�HQVXUH�WKDW�WKH�
QHZ�SURJUDP�VHUYHV�RXU�PHPEHUV��:KLOH�
WKHUH�DUH�GHILQLWHO\�DUHDV�IRU�LPSURYHPHQW��
EH\RQG�WKH�REYLRXV�FXUUHQW�ODFN�
RI HQIRUFHPHQW�DJDLQVW�LOOHJDO�RSHUDWRUV��
WKHUH�DUH�RWKHU�DVSHFWV�WKDW�ZH�LQVLVW�UH�
PDLQ�� 
 $IWHU�WKH�DGYLVRU\�FRXQFLO��,�KDG�
D PHHWLQJ�ZLWK�WKH�'&$�%XUHDX�&KLHI�1LFK�
RODV�2OLYHU�DQG�WKH�'&$�LQIRUPDWLRQ�RIILFHU��
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PRESIDENT’S COMMENTS 
By Steve Weitekamp 
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FRPSOHWHO\�JRQH��1HLJKERUKRRGV�FRPSOHWHO\�
ZLSHG�RXW�ZLWK�QRWKLQJ�EXW�EXUQW�FDUV�LQ�WKH�
GULYHZD\�DQG�IRXQGDWLRQV�OHIW��,�ZDWFKHG�WKLV�
GHYDVWDWLRQ�RQ�WKH�QHZV�DV�LW�XQIROGHG�EDFN�
LQ�2FWREHU��EXW�VHHLQJ�LW�LQ�SHUVRQ�ZDV�EH�
\RQG�DQ\WKLQJ�,�KDYH�HYHU�VHHQ�EHIRUH��7KLV�
FRPPXQLW\�LV�VWURQJ��7KH\�KDYH�DOUHDG\�
VWDUWHG�WKH�FOHDQ�XS�SURFHVV��DQG�WKH\�ZLOO�
UHEXLOG��3OHDVH�NHHS�WKHVH�IRONV�LQ�\RXU�
WKRXJKWV�DQG�SUD\HUV��7KDQN�\RX��%RE�	�
&ULV��IRU�LQYLWLQJ�PH�DQG�6WHYH�LQWR�\RXU�
KRPH�DQG�IRU�DOO�\RXU�KRVSLWDOLW\�� 
 :LWK�WKH�KROLGD\V�EHKLQG�XV�ZH�FDQ�FDWFK�
RXU�EUHDWK�DQG�IRFXV�RQ�RXU�EXVLQHVVHV��
3OHDVH�WDNH�WKH�WLPH�WR�ORRN�DW�WKH�HYHQWV�
FDOHQGDU�RQ�WKH�&06$�ZHEVLWH��7KHUH�DUH�
VHYHUDO�IXQGUDLVHUV�JRLQJ�RQ�LQ�WKH�PRQWKV�
DKHDG�OHDGLQJ�XS�WR�RXU����WK�\HDU�FRQYHQ�
WLRQ��,�NQRZ�DWWHQGLQJ�DOO�RI�WKHP�LV�KDUG�JH�
RJUDSKLFDOO\�IRU�HYHU\ERG\��EXW�WU\�DQG�PDNH�
LW�WR�DW�OHDVW�D�FRXSOH�LQ�\RXU�DUHD��$OO�RXU�
&KDSWHU�3UHVLGHQWV�DQG�YROXQWHHUV�VSHQG�D�
ORW�RI�WLPH�DQG�HIIRUW�SXWWLQJ�WKHVH�HYHQWV�WR�
JHWKHU��<RXU�VXSSRUW�LV�JUHDWO\�DSSUHFLDWHG��
6HYHUDO�ZHHNV�DJR��%HUQLH�DQG�WKH�&06$�

(CHAIRMAN’S CORNER continued from page 2)  VWDII�JRW�P\�0'$�0XVFOH�:DON�XS�DQG�UXQ�
QLQJ��7KHUH�KDYH�EHHQ�HPDLOV�VHQW�RXW�DQG�
\RX�FDQ�YLHZ�DOO�WKH�GHWDLOV�RQ�WKH�&06$�
ZHEVLWH�FDOHQGDU�RI�HYHQWV��3OHDVH�WDNH�D�
ORRN�DW�WKLV��7KHUH�DUH�VHYHUDO�ZD\V�WR�JHW�
LQYROYHG�ZKHWKHU�\RX�FDQ�PDNH�LW�WR�WKH�DF�
WXDO�ZDON�RU�QRW��:H�KDYH�KDG�D�JUHDW�UH�
VSRQVH�VR�IDU��DQG�,�WKDQN�DOO�RI�\RX�IRU�WKDW��
+RSH�WR�VHH�\RX�WKHUH�-DQXDU\���VW�LQ�1HZ�
EXU\�3DUN��&$�� 
 ,W¶V�KDUG�WR�EHOLHYH�,�DP�DOUHDG\�RYHU���
PRQWKV�LQWR�P\�WHUP�DV�&KDLUPDQ�RI�WKH�
&06$��7KHVH�DUWLFOHV�KDYH�EHHQ�LQWHUHVWLQJ�
WR�ZULWH��DQG�,�DP�FRQVWDQWO\�WU\LQJ�WR�FRPH�
XS�ZLWK�WKLQJV�WKDW�ZRXOG�EH�ZRUWK\�RI�UHDG�
LQJ��,�NQRZ�LQ�P\�QH[W�OLIH�,�ZLOO�QRW�EH�D�ZULW�
HU��,�DP�WU\LQJ�WR�NHHS�P\�DUWLFOHV�VKRUWHU�EH�
FDXVH�6WHYH�KDV�OHW�PH�NQRZ�,�DP�JHWWLQJ�
LQWR�KLV�VSDFH��DQG�KH�ZLOO�MXVW�KDYH�WR�SXW�D�
VPLOH\�IDFH�LQVWHDG�RI�DQ�DUWLFOH�� 
 ³7KH�JUHDWQHVV�RI�PDQ�LV�QRW�LQ�KRZ�
PXFK�ZHDOWK�KH�DFTXLUHV��EXW�LQ�KLV�LQWHJULW\�
DQG�KLV�DELOLW\�WR�DIIHFW�WKRVH�DURXQG�KLP�
SRVLWLYHO\�´�í�%RE�0DUOH\ 
 

 1RZ�JR�WDNH�RQ�WKH�GD\�DQG�,�ZLOO�
VHH�\RX�QH[W�PRQWK�  
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Stay Connected with CMSA! 

KWWS���RQ�IE�PH��MP;��5 KWWSV���WZLWWHU�FRP�FPVD� 

KWWS���ZZZ�WKHFPVD�RUJ 

 

:H�GLVFXVVHG WKH�QHHG�IRU�RXWUHDFK�DV�ZH�
UDPS�XS�IRU�WKH�QHZ�SURJUDP�HIIHFWLYH�
��������,�GHVFULEHG�KRZ�ZH�VHH�WKH�QHHG�IRU�
RXWUHDFK�LQ�WKUHH�DUHDV� 
 

�� &RQVXPHUV�-�OHW�WKHP�NQRZ�WKDW�WKH�
VWDWH�UHJXODWHV�-�ZK\�WKH\�UHJXODWH�
�YDOXH�WR�FRQVXPHU��-�ZKR�WKH�UHJXODW�
HG�RSHUDWRUV�DUH��GLUHFWRU\� 

�� 5HJXODWHG�&RPPXQLW\�-�XSGDWH�SHU�
PLWWHG�FDUULHUV�LQ�WKH�SURJUDP �WR�
GDWH &06$�KDV�EHHQ�WKH�RQO\�YRLFH� 

�� ,OOHJDO�2SHUDWRUV�-�WKURXJK�VWLQJV�DQG�
DFWLYH�HQIRUFHPHQW�PDNH�LW�FOHDU�WKDW�
WKH\ PXVW�FRPH�LQWR�FRPSOLDQFH�RU�
ILQG�RWKHU�HPSOR\PHQW 

 
 7KH '&$�2IILFH�RI�3XEOLF�$IIDLUV�DVNHG�
DERXW�SDUWLFXODU�GHPRJUDSKLF�JURXSV ZKHUH�

WKH\�VKRXOG�IRFXV�WKHLU�LQLWLDO�FRQVXPHU�RXW�
UHDFK�PDWHULDO��$OWKRXJK�LW�LV�VRPHWKLQJ�ZH�
QHJRWLDWHG�LQ�WKH�OHJLVODWLRQ� LW�LV�VWLOO�KLJKO\�
XQXVXDO�WR�KDYH�WKH�VWDWH�ZLOOLQJ�WR�ZRUN�RQ�
PDUNHWLQJ�RQ�EHKDOI�RI�D�UHJXODWHG�LQGXVWU\��
:H�GHILQLWHO\�ZDQW WR�EH�VXSSRUWLYH�DQG�
KDYH�WKH�PHVVDJH�PHHW�WKH�EURDGHVW�PDU�
NHW� 
 :KLOH�ZH�DUH�PRYLQJ�IRUZDUG�ZLWK�D�
PRYH�WR�WKH�'&$�HIIHFWLYH�-XO\����������LW�LV�
VWLOO�LPSRUWDQW�WR�UHPDLQ�HQJDJHG�ZLWK�WKH�
&38&���2Q�-DQXDU\���WK��WKH�&38&�&RP�
PLVVLRQ�PHW�IRU�WKH�ILUVW�PHHWLQJ�RI������DQG�
DSSURYHG�DQ�DQQXDO�UDWH�DGMXVWPHQW�IRU�WKH�
0$;���7DULII�RI�������7KLV�LQFUHDVH�LV�WKH�
UHVXOW�RI�SDVW�ZRUN�RI�WKH�$VVRFLDWLRQ��7KH�
DPHQGHG�WDULII�SDJHV�DUH�DYDLODEOH�RQ�WKH�
&38&�ZHEVLWH�DW�ZZZ�FSXF�FD�JRY� 
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�����&06$�9RFDWLRQDO� 
6FKRODUVKLS�$SSOLFDWLRQ� 

LV�$YDLODEOH� 
*HW�WKH�DSSOLFDWLRQ�WRGD\�DW� 

KWWS���ELW�O\�����&06$9RFDWLRQDO$SS 

� 

%DQ�WKH�%R[� 
$%������LV�ZKDW¶V�FRPPRQO\�FDOOHG�WKH�

³EDQ-WKH-ER[´�ODZ�� 
³7KH�ODZ�HIIHFWLYH�
O\�HOLPLQDWHV�WKH�
HPSOR\HU¶V�DELOLW\�
WR�GR�D�FULPLQDO�
EDFNJURXQG�FKHFN�
EHIRUH�D�FRQGLWLRQ�
DO�RIIHU�LV�PDGH�WR�

DQ�DSSOLFDQW�´�)UDQN�H[SODLQV�� 
$%������DSSOLHV�WR�HPSOR\HUV�ZLWK�ILYH�

RU�PRUH�HPSOR\HHV��7KH�ODZ�GRHV�SURYLGH�
VWHSV�IRU�DQ�HPSOR\HU�WR�IROORZ�DIWHU�PDNLQJ�
D�FRQGLWLRQDO�RIIHU��VKRXOG�WKH�HPSOR\HU�VWLOO�
ZDQW�WR�NQRZ�DERXW�SULRU�FRQYLFWLRQV�� 
 

)XOO�/LVW�RI�1HZ�/DZV� 
$Q�2YHUYLHZ�RI�1HZ������/DZV�$IIHFW�

LQJ�&DOLIRUQLD�(PSOR\HUV�LV�QRZ�DYDLODEOH�IRU�
QRQPHPEHUV�WR�GRZQORDG��&DO&KDPEHU�
PHPEHUV�FDQ�GRZQORDG�WKH�ZKLWH�SDSHU�E\�
ORJJLQJ�RQWR�+5&DOLIRUQLD��$OVR�DYDLODEOH�WR�
&DO&KDPEHU�PHPEHUV�RQ�+5&DOLIRUQLD�LV�D�
IXOO�GLVFXVVLRQ�RI�WKH�QHZ�ODZV� 
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 %RE�%DUU\�SDVVHG�DZD\�
SHDFHIXOO\�RQ�'HFHPEHU�����
�����DW�WKH�DJH�RI�����%RE��
DOWKRXJK�WDNHQ�IDU�WRR�VRRQ�
WR�PRVW��WRXFKHG�VR�PDQ\�
ZLWK�KLV�JHQWOH�VSLULW�DQG�SRVL�
WLYH�RXWORRN�RQ�OLIH���1RW�RQO\�
ZDV�KH�NLQG�LQ�KLV�ZD\V��EXW�
KH�ZDV�VWURQJ�DQG�DOZD\V�
VDZ�WKH�EHVW�LQ�RWKHUV� 

 %RE�ZDV�ERUQ�LQ�6DQ�)UDQFLVFR���+H�
JUDGXDWHG�IURP�5LRUGDQ�+LJK�6FKRRO�LQ�
�����DQG�ZHQW�RQ�WR�6DQ�)UDQFLVFR�6WDWH�
8QLYHUVLW\��)ROORZLQJ�FROOHJH�KH�EHJDQ�D�
FDUHHU�LQ�WKH�PRYLQJ�DQG�VWRUDJH�LQGXVWU\�
WKDW�FRQWLQXHG�IRU����\HDUV���7KH�ODVW����
\HDUV�ZHUH�DW�&RURYDQ��ZKHUH�KH�VHUYHG�
DV�WKH�93�RI�7UDQVSRUWDWLRQ� 
 %RE�HQMR\HG�DQQXDO�IDPLO\�WULSV�WR�/DNH�
7DKRH��FKHHULQJ�RQ�WKH���HUV�DQG�*LDQWV��
DQG�ORYHG�VSHQGLQJ�WKH�GD\�RXW�RQ�WKH�JROI�
FRXUVH��HVSHFLDOO\�ZLWK�KLV�6DWXUGD\�PRUQ�
LQJ�JURXS�� 
 +H�LV�VXUYLYHG�E\�KLV�ORYLQJ�ZLIH�RI����
\HDUV��/LQGD��GHYRWHG�FKLOGUHQ��6WHSKHQ�
�-DLPLH��DQG�1LFROH��-HII��DQG�SURXG�
*UDQGSD�RI�&KHOVHD��6HDQ��-DNH�DQG�
&KDVH� 

5REHUW�-RVHSK�%DUU\ 
�����-����� 

 /LQGD�&KLSPDQ�%XUJLQ�
SDVVHG�DZD\�SHDFHIXOO\�RQ�
'HFHPEHU����������LQ�6SR�
NDQH��:DVKLQJWRQ�ZLWK�IDPLO\�
E\�KHU�VLGH�IROORZLQJ�D�ORQJ�
EDWWOH�ZLWK�FDQFHU�   
 /LQGD�ZDV�ERUQ�LQ�9DOOHMR��
&DOLIRUQLD�DQG�ZDV�UDLVHG�RQ�
WKH�IDPLO\�UDQFK�LQ�1DSD�E\�
KHU�SDUHQWV�$UW�DQG�'RURWK\�

&KLSPDQ�   
 /LQGD�JUHZ�XS�ZRUNLQJ�LQ�WKH�IDPLO\�EXVL�
QHVV��&KLSPDQ�0RYLQJ�	�6WRUDJH��DJHQW�IRU�
0D\IORZHU�LQ�&DOLIRUQLD� �,Q������/LQGD�DQG�
KHU�KXVEDQG��%LOO�%XUJLQ��SXUFKDVHG�&KLS�
PDQ�0RYLQJ�	�6WRUDJH�LQ�6SRNDQH��:DVK�
LQJWRQ��DQ�DJHQW�IRU�0D\IORZHU��DQG��ODWHU�
8QLWHG� �/LQGD�DQG�%LOO�OLYHG�LQ�6SRNDQH�IRU�
WKLUW\�VL[�\HDUV��UDLVLQJ�WZR�FKLOGUHQ��-HII�
%XUJLQ�DQG�7DPP\�%XUJLQ��   
 :KHQ�%LOO�SDVVHG�DZD\�LQ������ �/LQGD�
EHFDPH�WKH�GULYLQJ�IRUFH�RI�&KLSPDQ�LQ�
6SRNDQH� �6KH�H[SDQGHG�WKH�EXVLQHVV��
EXLOGLQJ�D�QHZ�VWDWH�RI�WKH�DUW�ZDUHKRXVH��
DQG�SXUFKDVHG�QHZ�HTXLSPHQW��$�VHF�
RQG 0D\IORZHU�DJHQF\�LQ�%RLVH��,GDKR��ZDV�
UHFHQWO\�DGGHG� �/LQGD�DQG�-HII
V�FRPSDQ\�
FRQVLVWHQWO\�ZRQ�QDWLRQDO�DZDUGV�IURP�8QLW�
HG�DQG�0D\IORZHU�IRU�TXDOLW\�VHUYLFH�DQG�
VDOHV�JURZWK�   
 ,Q�DQ�LQGXVWU\�RIWHQ�FRQWUROOHG�E\�PHQ��
/LQGD�ZDV�WKH�UDUH�IHPDOH�&(2��EXVLQHVV�
RZQHU��DQG�8QL*URXS��0D\IORZHU�8QLWHG��
VKDUHKROGHU� � /LQGD�UHFHLYHG�WKH�6WDWH�RI�
:DVKLQJWRQ
V��%XVLQHVV�:RPDQ�RI�WKH�
<HDU��DZDUG�LQ�6HDWWOH��:DVKLQJWRQ��DQG�
VKH�VHUYHG�DV�3UHVLGHQW�RI�WKH�:DVKLQJWRQ�
0RYHU
V�$VVRFLDWLRQ�  /LQGD�ZDV�D�PHPEHU�
RI�D�ORQJ�UXQQLQJ�106$�3(*�JURXS��DQG�DQ�
DFWLYH�VXSSRUWHU�RI�WKH�$PHULFDQ�&DQFHU�6R�
FLHW\� 
 ,Q�DGGLWLRQ�WR�-HII�DQG�7DPP\��/LQGD�LV�
VXUYLYHG�E\�WKUHH�EURWKHUV��&KDUOHV��-RKQ�
DQG�7RP�&KLSPDQ��DQG�RQH�VLVWHU��3DWW\�
.QXGVRQ� 

/LQGD�&KLSPDQ�%XUJLQ 
-DQXDU\������-�'HFHPEHU����� 

 



 

 

 0DWW�%RRWK�LV�DQ�LQWHUQDWLRQDOO\-NQRZQ�
H[SHUW�RQ�FRPPXQLFDWLRQ�DQG�SRVLWLYH�DWWL�
WXGH���+H�LV�DQ�HQJDJ�
LQJ�VSHDNHU�DQG�DXWKRU�
ZKR�HQFRXUDJHV�SHR�
SOH�WR�FKDVH�WKHLU�
GUHDPV���+H�LV�GLUHFW��
WKRXJKW-SURYRNLQJ��DQG�
LQVSLULQJ���7R�DFKLHYH�
3HUVRQDO�6DWLVIDFWLRQ�
DQG�3URIHVVLRQDO�6XF�
FHVV��0DWW¶V�SKLORVR�
SK\�LV�VLPSOH���<28�
0867�%(�<2856(/)�
$1'�,03529(�
<2856(/)� 
 0DWW�JUHZ�XS�RQ�D�
IDUP�LQ�6RXWKZHVW�
:LVFRQVLQ�DQG�QRZ�OLYHV�LQ�'XEXTXH��,RZD�
ZLWK�KLV�ZLIH��-RLH��DQG�WZR�VRQV��&DUWHU�DQG�
*UDKDP���+H�UHFHLYHG�KLV�XQGHUJUDGXDWH�

GHJUHH�IURP�WKH�8QLYHUVLW\�RI�:LVFRQVLQ��
WKHQ�ZHQW�RQ�WR�JHW�KLV�0DVWHUV�LQ�&RPPX�

QLFDWLRQV�IURP�WKH�8QL�
YHUVLW\�RI�'XEXTXH� 
 0DWW�SDVVLRQDWHO\�
EHOLHYHV�LQ�WKH�YDOXH�RI�
KDYLQJ�D�SRVLWLYH�DWWL�
WXGH���+LV�VSHHFK�ZLOO�
WRXFK�RQ�WKHVH�NH\�IDF�
WRUV� 
 
:KDW¶V�WKH�9DOXH�RI�
<RXU�$WWLWXGH"�� 
 0DWW�EHOLHYHV�WKDW�
$WWLWXGH�LV�WKH�67$57�
RI�HYHU\WKLQJ��,W�GHWHU�
PLQHV�\RXU�WKRXJKWV�
DQG�XOWLPDWHO\�\RXU�DF�

WLRQV��%HLQJ�SRVLWLYH�KHOSV�\RX�EH�PRUH�VXF�
FHVVIXO� 

� 

³$WWLWXGH�([SHUW´�0DWW�%RRWK� 
7R�6SHDN�DW�WKH�&RQYHQWLRQ 
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&RPPXQLFDWH�ZLWK�$WWLWXGH� 
 :H¶YH�GHSHQGHG�RQ�WKH�DELOLW\�WR�FRP�
PXQLFDWH�IURP�WKH�GD\�ZH�ZHUH�ERUQ��$�VRIW�
WRXFK��D�JHQWOH�KXJ��DQG�VRPHZKHUH�EH�
WZHHQ�WKDW�ILUVW�FU\�IRU�EUHDWK�DQG�\HVWHU�
GD\¶V�ORQJ-ZLQGHG�OXQFK��WKH�SURFHVV�KDV�
FKDQJHG��:H�QRZ�OLYH�LQ�D�ZRUOG�IXOO�RI�FOXW�
WHU�DQG�LQIRUPDWLRQ�RYHUORDG��:LWK�HDFK�VWHS�
IRUZDUG�ZLWK�WHFKQRORJ\��ZH�WDNH�D�VWHS�
EDFN�IURP�SHUVRQDO�FRQQHFWLRQ��6XFFHVV�
FRPHV�WR�SHRSOH�QRW�EHFDXVH�WKH\�DUH�
VPDUWHU�RU�PRUH�WDOHQWHG�WKDQ�\RX��EXW�EH�
FDXVH�WKH\�FDQ�FRPPXQLFDWH�WKHLU�LGHDV�
FOHDUO\��WKXV�JDLQLQJ�EX\-LQ�IURP�VWDII�DQG�FR
-ZRUNHUV��9LUWXDOO\�HYHU\�IDFHW�RI�\RXU�SHU�
VRQDO�DQG�SURIHVVLRQDO�OLIH�KDQJV�RQ�WKH�DELO�
LW\�WR�FRPPXQLFDWH� 
 
7KH�6DIHW\�$WWLWXGH��  
 $Q�DWWLWXGH�RI�VDIHW\�LV�NH\�WR�SUHYHQWLQJ�
XQQHFHVVDU\�LQFLGHQWV�DQG�LQMXULHV��$�VDIH�
DWWLWXGH�PHDQV�\RX�DYRLG�GLVWUDFWLRQV�DQG�
UHPDLQ�IRFXVHG�RQ�WKH�WDVN�DW�KDQG��<RXU�
DWWLWXGH�DIIHFWV�VDIHW\�DQG�WKH�VDIHW\�RI�
WKRVH�DURXQG�\RX� 

5HPRWH�&RQWURO�$WWLWXGH� 
 7RR�RIWHQ��ZH�DFW�OLNH�ZH�KDYH�D�UHPRWH�
IRU�OLIH��6LW�RQ�WKH�VRID��ZDWFK��FRPSODLQ��
FOLFN«DQG�ZLVK�IRU�D�EHWWHU�HYHU\WKLQJ��<RX�
DUH�WKH�RQO\�RQH�ZKR�FDQ�PDNH�WKRVH�
FKDQJHV�� 
 
&KDVH�<RXU�'UHDPV 
 +RZ�PDQ\�ERRNV�DQG�VHPLQDUV�KDYH�\RX�
EHHQ�WKURXJK�RQO\�WR�ILQG�WKDW�\RX�FDQ¶W�VXV�
WDLQ�DQ\�RI�LW"�7DNH�FRQWURO�RI�\RXU�SHUVRQDO�
DQG�SURIHVVLRQDO�OLIH�LQ�WHUPV�RI�DWWLWXGH��UH�
ODWLRQVKLSV��WLPH�PDQDJHPHQW��KHDOWK�DQG�
ILWQHVV��FRPPXQLFDWLRQ��DQG�ILQDQFHV���<RX�
GHWHUPLQH�ZKHUH�\RX¶UH�JRLQJ� 
 0DNH�DQ�HIIRUW�WR�LPSURYH�\RXUVHOI�LQ�WKLV�
FRPSOLFDWHG�ZRUOG�ZH�OLYH�LQ��DQG�WDNH�FRQ�
WURO�RI�\RXU�OLIH�QRZ�ZLWK�VRPH�³0DWWLWXGH�´ 

(CONVENTION SPEAKER continued from page 8)  
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 2Q�6HSWHPEHU����8�6��$WWRUQH\�*HQHUDO�
-HII�6HVVLRQV�DQQRXQFHG�WKDW�WKH�'HSDUW�
PHQW�RI�+RPHODQG�6HFXULW\�ZLOO�WHUPLQDWH�WKH�
'HIHUUHG�$FWLRQ�IRU�&KLOGKRRG�$UULYDOV�
�'$&$��SURJUDP��'$&$�ZLOO�H[SLUH�RQ�0DUFK�
�������� 
 7KH�DGPLQLVWUDWLRQ�KDV�UHTXHVWHG�QHZ�
OHJLVODWLRQ�WR�UHSODFH�'$&$��EXW��IRU�QRZ��WKH�
SURJUDP�LV�VHW�WR�H[SLUH�LQ�D�IHZ�PRQWKV��
ZKLFK�ZLOO�DIIHFW�DSSUR[LPDWHO\���������
³GUHDPHUV´�'$&$�FRYHUV� 
 %RWK�WKH�IHGHUDO�8�6��&LWL]HQVKLS�DQG�,P�
PLJUDWLRQ�6HUYLFHV��86&,6��DQG�WKH�VWDWH�
/DERU�DQG�:RUNIRUFH�'HYHORSPHQW�$JHQF\�
�/:'$��KDYH�UHOHDVHG�LQIRUPDWLRQ�IRU�HP�
SOR\HUV�RQ�ZKDW�WKLV�PHDQV�IRU�YHULI\LQJ�HOL�
JLELOLW\�WR�ZRUN�LQ�WKH�8QLWHG�6WDWHV��2QFH�
WKHLU�HPSOR\PHQW�DXWKRUL]DWLRQ�KDV�H[SLUHG��
³GUHDPHUV´�ZLOO�QRW�EH�HOLJLEOH�IRU�HPSOR\�
PHQW�LQ�WKH�8�6� 
 )HGHUDO�ODZ�UHTXLUHV�DOO�HPSOR\HUV�WR�YHU�
LI\�WKDW�DQ�LQGLYLGXDO�LV�DXWKRUL]HG�WR�ZRUN�LQ�

WKH�8QLWHG�6WDWHV�WKURXJK�WKH�)RUP�,-��SUR�
FHVV� 
 
3KDVLQJ�2XW�'$&$ 
 '$&$�EHQHILWV�DUH�SURYLGHG�RQ�D�WZR-
\HDU�EDVLV��$FFRUGLQJ�WR�WKH�86&,6��LQGLYLG�
XDOV�ZKR�FXUUHQWO\�KDYH�HPSOR\PHQW�DXWKRUL�
]DWLRQ�GRFXPHQWV��($'V��LVVXHG�XQGHU�WKH�
'$&$�SURJUDP�FDQ�NHHS�WKHLU�($'V�XQWLO�
WKH\�H[SLUH� 
 6RPH�'$&$�LQGLYLGXDOV�ZLOO�EH�HOLJLEOH�WR�
KDYH�WKHLU�($'V�UHQHZHG�LI�WKH\�PHHW�VHW�
WLPHOLQHV��'XULQJ�WKH�VL[-PRQWK�ZLQGRZ�OHDG�
LQJ�XS�WR�0DUFK����������WKH�86&,6�ZLOO��RQ�
D�FDVH-E\-FDVH�EDVLV� 

· $GMXGLFDWH�'$&$�DSSOLFDWLRQV�UH�
FHLYHG�RQ�RU�EHIRUH�6HSWHPEHU����
������,QLWLDO�'$&$�DSSOLFDWLRQV�DIWHU�
WKLV�GDWH�ZLOO�QRW�EH�SURFHVVHG� 

· $GMXGLFDWH�'$&$�UHQHZDO�UHTXHVWV�IRU�
($'V�VHW�WR�H[SLUH�EHWZHHQ�6HSWHP�

�� 

9HULI\LQJ�(OLJLELOLW\�WR�:RUN�DQG�3HQGLQJ�(QG�RI�
µ'UHDPHUV¶�3URJUDP 

(VERIFYING ELIGIBILITY continued on  page 13) 
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EHU���������DQG�0DUFK���������DV�
ORQJ�DV�WKH�UHQHZDO�UHTXHVW�LV�UH�
FHLYHG�E\�2FWREHU���������,I  

 
:KDW�5HVFLVVLRQ�0HDQV 
 7KH�IROORZLQJ�FKDUW�IURP�WKH�86&,6��
ZZZ�XVFLV�JRY�GDFD������SURYLGHV�PRUH�
LQIRUPDWLRQ� 

($'V�DQG�<RXU�2EOLJDWLRQV 
 $FFRUGLQJ�WR�WKH�86&,6��HPSOR\HUV�FDQ�
FRQWLQXH�WR�HPSOR\�'$&$�UHFLSLHQWV�XQWLO�
WKHLU�($'V�H[SLUH��XQOHVV�WKH�($'V�DUH�WHU�
PLQDWHG�RU�UHYRNHG��<RX�DOVR�FDQ¶W�UHIXVH�WR�
DFFHSW�D�YDOLG�($'�RU�WHUPLQDWH�DQ�HPSOR\�
HH�VLPSO\�EHFDXVH�WKH�($'�KDV�D�IXWXUH�H[�
SLUDWLRQ�GDWH� 
 2QFH�DQ�LQGLYLGXDO¶V�($'�H[SLUHV��WKH�
LQGLYLGXDO�LV�QRW�DXWKRUL]HG�WR�ZRUN��)UH�
TXHQWO\�$VNHG�4XHVWLRQV�UHOHDVHG�E\�WKH�
'HSDUWPHQW�RI�+RPHODQG�6HFXULW\�FRQILUP�
WKLV��(PSOR\HUV�JHQHUDOO\�WUDFN�($'�H[SLUD�
WLRQV�DQG�FDQ¶W�HPSOR\�VRPHRQH�ZLWKRXW�D�

YDOLG�($'� 
 (PSOR\HUV�DUH�UHTXLUHG�WR�UHYHULI\�HP�
SOR\PHQW�HOLJLELOLW\�ZKHQ�DQ�HPSOR\HH¶V�
($'�H[SLUHV��EXW�UHYHULILFDWLRQ�SULRU�WR�WKDW�
WLPH�FDQ�EH�DQ�XQODZIXO�LPPLJUDWLRQ�SUDF�
WLFH� 
 (PSOR\HUV�VKRXOG�QRW�EH�UHYHULI\LQJ�XQ�
H[SLUHG�($'V�RU�FRPELQJ�WKURXJK�DOO�RI�WKHLU�
HPSOR\HHV¶�)RUPV�,-��DQG�DVNLQJ�IRU�UHYHUL�

ILFDWLRQ� 
 7KH�&DOLIRUQLD�/:'$�UHFHQWO\�HPSKD�
VL]HG�WKLV�SRLQW�LQ�D�SUHVV�UHOHDVH�VWUHVVLQJ�
WKDW�ZRUN�UHYHULILFDWLRQ�LV�QRW�LPPHGLDWHO\�
UHTXLUHG�ZLWK�WKH�'$&$�GHFLVLRQ��$JDLQ��WKH�
REOLJDWLRQ�WR�UHYHULI\�NLFNV�LQ�RQFH�WKH�($'�
H[SLUHV� 
 ³$Q\�DFWLRQ�RU�DWWHPSW�E\�HPSOR\HUV�WR�UH
-LQYHVWLJDWH�RU�UH-YHULI\�ZRUN�DXWKRUL]DWLRQ�
GRFXPHQWV�LQ�RUGHU�WR�UHWDOLDWH�DJDLQVW�DQ\�
LPPLJUDQW�ZRUNHU�LV�XQODZIXO�LQ�&DOLIRUQLD�´�
VDLG�/:'$�6HFUHWDU\�'DYLG�0��/DQLHU� 
 8QGHU�&DOLIRUQLD�/DERU�&RGH�6HFWLRQ�
��������LW¶V�XQODZIXO�WR�³>D@WWHPSW�WR�UHLQYHV�
WLJDWH�RU�UHYHULI\�DQ�LQFXPEHQW�HPSOR\HH¶V�

(VERIFYING ELIGIBILITY continued from page 12) 

,I 7KHQ 

<RX�FXUUHQWO\�KDYH�'$&$ <RX�ZLOO�UHWDLQ�ERWK�\RXU�SHULRG�RI�GH�
IHUUHG�DFWLRQ�DQG�\RXU�HPSOR\PHQW�DX�
WKRUL]DWLRQ�GRFXPHQW��($'��XQWLO�WKH\�
H[SLUH��XQOHVV�WHUPLQDWHG�RU�UHYRNHG� 

7KH�86&,6�UHFHLYHG�\RXU�SURSHUO\�ILOHG�
LQLWLDO�RU�UHQHZDO�'$&$�UHTXHVW�DQG�DV�
VRFLDWHG�DSSOLFDWLRQ�IRU�DQ�($'�RQ�RU�
EHIRUH�6HSWHPEHU��������� 

:H�ZLOO�FRQWLQXH�DGMXGLFDWLQJ�\RXU�UH�
TXHVW� 

<RXU�'$&$�H[SLUHV�EHWZHHQ�6HSWHPEHU�
��������DQG�0DUFK����������DQG�\RX�
ZLVK�WR�UHQHZ�LW� 

86&,6�PXVW�UHFHLYH�\RXU�SURSHUO\�ILOHG�
UHQHZDO�UHTXHVW�RQ�RU�EHIRUH�2FWREHU����
����� 

<RX�GLG�QRW�UHTXHVW�LQLWLDO�'$&$�RQ�RU�
EHIRUH�6HSWHPEHU��������� 

7KH�'$&$�SURFHVV�LV�QR�ORQJHU�DYDLOD�
EOH�WR�\RX� 

<RXU�'$&$�H[SLUHG�DQG�\RX�GLG�QRW�
SURSHUO\�ILOH�\RXU�UHQHZDO�UHTXHVW�RQ�RU�
EHIRUH�6HSWHPEHU��������� 

7KH�'$&$�SURFHVV�LV�QR�ORQJHU�DYDLOD�
EOH�WR�\RX� 

<RX�KDYH�'$&$�DQG�\RXU�VWLOO-YDOLG�($'�
LV�ORVW��VWROHQ��RU�GHVWUR\HG� 

<RX�PD\�VXEPLW�)RUP�,-����WR�UHTXHVW�
D�UHSODFHPHQW�($'� 

(VERIFYING ELIGIBILITY continued on  page 14) 
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DXWKRUL]DWLRQ�WR�ZRUN�XVLQJ�DQ�XQIDLU�LPPL�
JUDWLRQ-UHODWHG�SUDFWLFH�´�7KH�SHQDOW\�IRU�
HDFK�YLRODWLRQ�RI�WKLV�ODZ�FDQ�EH�XS�WR�
�������� 
 7KLV�FDQ�EH�D�WULFN\�DUHD�IRU�HPSOR\HUV�WR�
QDYLJDWH�DQG�HPSOR\HUV�ZLWK�DQ\�TXHVWLRQV�
ZLOO�ZDQW�WR�FRQVXOW�DQ�LPPLJUDWLRQ�RU�ODERU�
DQG�HPSOR\PHQW�DWWRUQH\��&DOLIRUQLD�WDNHV�
DQ\�XQODZIXO�LPPLJUDWLRQ�SUDFWLFHV�VHULRXVO\��
DQG�LW�LV�LPSRUWDQW�WR�PDNH�VXUH�\RX�DUH�
PHHWLQJ�REOLJDWLRQV�XQGHU�ERWK�IHGHUDO�DQG�
VWDWH�ODZ� 
 7KH�&DOLIRUQLD�&KDPEHU�RI�&RPPHUFH�
DQG�LWV�+5:DWFKGRJ�EORJ�ZLOO�SURYLGH�IXWXUH�
XSGDWHV�DV�LQIRUPDWLRQ�RQ�'$&$�DQG�HP�
SOR\PHQW�HOLJLELOLW\�EHFRPHV�DYDLODEOH� 
 
&DOLIRUQLD�&KDPEHU�RI�&RPPHUFH��$OHUW 

 $VVRFLDWLRQ (QUROOHG 
0RYHUV 

� &DOLIRUQLD��&06$� �� 

� 6RXWKZHVW�0RYHUV��60$� �� 

� ,OOLQRLV��,0$:$� �� 

� )ORULGD��)0:$� �� 

� 1HZ�-HUVH\��1-:0$� �� 

&06$�5HSRUW 
)RRG�&ROOHFWHG�DQG�'HOLYHUHG 

0RQWKO\ <HDU�WR�'DWH $OO�7LPH 

����� 
OEV� 

������� 
OEV� 

������� 
OEV� 

������ 
PHDOV 

�������� 
PHDOV 

�������� 
PHDOV 

 
 $VVRFLDWLRQ 

/HDGHUERDUG�5HSRUW 
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 ,W�PD\�EH�WHPSWLQJ�WR�LQWHUSUHW�WKH�KXUUL�
FDQHV�SRXQGLQJ�WKH�6RXWKHDVW��PDMRU�HDUWK�
TXDNHV�LQ�0H[LFR��ELJJHU�ERPEV�JRLQJ�RII�LQ�
1RUWK�.RUHD��DQG�3UHVLGHQW�7UXPS�PDNLQJ�D�
EXGJHW�GHDO�ZLWK�WKH�'HPRFUDWV�DV�WKH�IRXU�
KRUVHPHQ�RI�WKH�HFRQRPLF�DSRFDO\SVH�� 

<HW��GHVSLWH�DOO�WKH�VFDU\�KHDGOLQHV��XQ�
GHU�WKH�VXUIDFH�WKH�8�6��HFRQRP\�LV�WLFNLQJ�
DORQJ�DW�D�VWHDG\�LI�XQH[FLWLQJ�SDFH�� 

*URZWK�FDPH�LQ�DW����IRU�WKH�VHFRQG�
TXDUWHU�RI�WKH�\HDU��WKH�EHVW�VLQFH�WKH�ILUVW�
TXDUWHU�RI��������PDNLQJ�XS�IRU�D�UHODWLYHO\�
ZHDN�ILUVW�TXDUWHU��DQG�WKH�RXWORRN�IRU�WKH�
UHVW�RI�WKH�\HDU�UHPDLQV�LQ�WKH������UDQJH�� 

+HUH�DUH�VRPH�RI�WKH�NH\�HFRQRPLF�
WUHQGV�ZH�H[SHFW�WR�VHH�RYHU�WKH�FRPLQJ�
PRQWKV� 
 
%XVLQHVVHV�DUH�,QYHVWLQJ 

2QH�RI�WKH�EHVW�VLJQV�IRU������LV�WKH�VRO�
LG�UHFRYHU\�LQ�QRQUHVLGHQWLDO�LQYHVWPHQW��2LO�
SULFHV�KDYH�VWDELOL]HG�DQG�SURGXFWLRQ�DQG�
H[SORUDWLRQ�DUH�\HW�DJDLQ�RQ�WKH�ULVH��*OREDO�
O\��WKH�(XURSHDQ�8QLRQ�LV�VHHLQJ�VROLG�
JURZWK��&KLQD�KDV�VWDELOL]HG��DQG�FRPPRGL�
W\�HFRQRPLHV�KDYH�VWDUWHG�WR�ERXQFH�EDFN��
IXHOLQJ�8�6��H[SRUW�JURZWK� 

 
'LVDVWHU�(FRQRPLFV 

2QO\�KDOIZD\�WKURXJK�KXUULFDQH�VHDVRQ��
+RXVWRQ�LV�VWLOO�LQ�WKH�PLGVW�RI�D�PDMRU�FOHDQ�
XS�DIWHU�+XUULFDQH�+DUYH\�LQIOLFWHG�XQSUHFH�
GHQWHG�GDPDJH�RQ�WKLV�HQRUPRXV�PHWURSR�
OLV��DQG�WKH�GDPDJH�+XUULFDQH�,UPD�ZUHDNHG�
RQ�)ORULGD�LV�VWLOO�EHLQJ�DVVHVVHG��7KH�KX�
PDQ�WUDJHG\�RI�WKHVH�VWRUPV�LV�FOHDU��EXW�LW�
LV�D�PLVWDNH�WR�WKLQN�WKH\�ZLOO�KDYH�D�QHJD�
WLYH�LPSDFW�RQ�HFRQRPLF�JURZWK�� 

,Q�FRQWUDVW��WKH�UHEXLOGLQJ�WKDW�RFFXUV�ZLOO�
DFWXDOO\�VWLPXODWH�HFRQRPLF�JURZWK�LQ�WKH�
VKRUW�WHUP��SDUWLFXODUO\�LQ�WKH�UHVLGHQWLDO�VHF�
WRU�DV�ELOOLRQV�RI�GROODUV�ZLOO�EH�SRXUHG�LQWR�
IL[LQJ�RU�UHSODFLQJ�GDPDJHG�KRPHV�� 

7KLV�FHUWDLQO\�GRHV�QRW�LPSO\�WKDW�QDWXUDO�
GLVDVWHUV�VKRXOG�EH�ZHOFRPHG�DV�D�WRRO�IRU�
HFRQRPLF�VWLPXOXV—WKH�VXUJH�LQ�DFWLYLW\�LV�

GULYHQ�E\�WKH�QHHG�WR�UHSODFH�GHVWUR\HG�FDS�
LWDO��QRW�WR�PHQWLRQ�VKDWWHUHG�OLYHV���2Q�QHW��
ZH�DUH�ZRUVH�RII� 
 
&RQVXPHUV�WR�5HEDODQFH 

:KLOH�EXVLQHVV�VSHQGLQJ�LV�KHDWLQJ�XS��
ZH�H[SHFW�FRQVXPHU�VSHQGLQJ�WR�GLVDSSRLQW�
LQ�WKH�VHFRQG�KDOI�RI�WKH�\HDU� 

7KH�FRQVXPHU�VDYLQJV�UDWH�KDV�GURSSHG�
EHORZ����RI�GLVSRVDEOH�LQFRPH�IRU�WKH�ILUVW�
WLPH�VLQFH�EHIRUH�WKH�*UHDW�5HFHVVLRQ—D�
YHU\�ZRUULVRPH�WUHQG�VLQFH�RYHUVSHQGLQJ�
WRGD\�FDQ�OHDG�WR�IXWXUH�SUREOHPV��%HDFRQ�
(FRQRPLFV�EHOLHYHV�FRQVXPHUV�DUH�VWDUWLQJ�
WR�UHEDODQFH�WKHLU�VSHQGLQJ��DW�OHDVW�DV�LQGL�
FDWHG�E\�UHFHQW�VRIWQHVV�VHHQ�LQ�DXWR�DQG�
UHWDLO�VDOHV��7KH�H[SHFWDWLRQ�LV�WKDW�VDYLQJV�
UDWHV�ZLOO�EHJLQ�WR�GULIW�EDFN�XS�WKURXJKRXW�
WKH�UHVW�RI������� 

(YHQ�EHWWHU�QHZV�LV�WKDW�WKLV�UHEDODQFLQJ�
ZLOO�RFFXU�ZLWKRXW�PDQ\�³VLGH�HIIHFWV´�EH�
FDXVH�FRQVXPHU�GHEW�EXUGHQV�DUH�VWLOO�QHDU�
DQ�DOO-WLPH�ORZ�OHYHO�DQG�WKH�WLJKWQHVV�RI�WKH�
ODERU�PDUNHWV�LV�GULYLQJ�VROLG�ZDJH�JDLQV� 
 
%HZDUH�WKH�/DERU�6KRUWDJH 

2QH�RI�WKH�NH\�PHVVDJHV�RI�'RQDOG�
7UXPS¶V�SUHVLGHQWLDO�FDPSDLJQ�ODVW�\HDU�IR�
FXVHG�RQ�WKH�ODFN�RI�MRE�RSSRUWXQLWLHV�IRU�
$PHULFDQV—GULYHQ��KH�FODLPHG��E\�EDG�WD[�
HV��EDG�UHJXODWLRQV��DQG�WKH�KXJH�QXPEHU�RI�
XQGRFXPHQWHG�ZRUNHUV�LQ�WKH�QDWLRQ��$V�
PXFK�DV�WKDW�PHVVDJH�UHVRQDWHG�ZLWK�SDUW�
RI�WKH�$PHULFDQ�SXEOLF��LW�VLPSO\�LVQ¶W�WUXH�� 

7KH�8QLWHG�6WDWHV�ZDV�FORVH�WR�IXOO�HP�
SOR\PHQW�GXULQJ�WKH�FDPSDLJQ�DQG�QRZ�LV�
QRW�RQO\�DW�IXOO�HPSOR\PHQW��EXW�ZLOO�VWDUW�
IHHOLQJ�WKH�SLQFK�RI�ODERU�VKRUWDJHV�WKLV�
\HDU��SDUWLFXODUO\�LQ�UHODWLRQ�WR�WKH�UHFRYHU\�
DQG�FOHDQXS�HIIRUWV�WKDW�ZLOO�EHJLQ�LQ�WKH�
6RXWKHDVWHUQ�DUHDV�RI�WKH�QDWLRQ�DIIHFWHG�E\�
WKH�UHFHQW�KXUULFDQHV�� 

7KH�FRXQWU\¶V�KHDGOLQH�XQHPSOR\PHQW�
UDWH�LV�QRZ�DW�����—WKH�ORZHVW�VLQFH�WKH�
����V�ZLWK�WKH�EULHI�H[FHSWLRQ�RI�WKH�WHFK�

(WORKER SHORTAGE continued on page 16) 

 

 

:RUNHU�6KRUWDJH��&KURQLF�/DFN�RI�+RXVLQJ 
&RQVWUDLQ�3RWHQWLDO�IRU�&DOLIRUQLD�*URZWK 



 

 
EXEEOH-IXHOHG�HFRQRP\�RI�WKH�ODWH�����V�� 

7KHUH�DUH�D�QXPEHU�RI�EHQHILWV�WR�D�WLJKW�
ODERU�PDUNHW—QRW�WKH�OHDVW�RI�ZKLFK�LV�ULVLQJ�
ZDJHV�IRU�ZRUNHUV� 

5LVLQJ�ZDJHV�DUH�SXOOLQJ�SHRSOH�EDFN�LQ�
WR�WKH��ZRUNIRUFH�DQG�ODERU�IRUFH�JURZWK�LV�
DV�VWURQJ�DV�LW�KDV�EHHQ�LQ�RYHU�D�GHFDGH��
7KLV�LV�D�SRVLWLYH�IRU�GLVFRXUDJHG�ZRUNHUV�
ZKR�PD\�KDYH�IRUPHUO\�GURSSHG�RXW�RI�WKH�
ODERU�IRUFH��DV�WKH\�ZLOO�EH�JLYHQ�RSSRUWXQL�
WLHV�WR�UHFHLYH�WUDLQLQJ�DQG�
H[SHULHQFH�� 

%XW�WKH�SRRO�RI�
³GLVFRXUDJHG´�ZRUNHUV�LV�
VPDOO—��PLOOLRQ�WR���PLO�
OLRQ�DW�PRVW��6RRQ��HYHQ�
WKDW�UHVHUYH�RI�ZRUNHUV�ZLOO�
EH�JRQH��DQG�LQ�DGGLWLRQ��
WKH�EDE\�ERRPHUV�DUH�EH�
JLQQLQJ�WR�UHWLUH�LQ�IRUFH��
7KH�VROXWLRQ�WR�WKLV�SURE�
OHP�LV�WKH�H[SDQVLRQ�RI�LPPLJUDWLRQ��DQ�HQ�
WLUHO\�RSSRVLWH�VWDQFH�IURP�WKH�RQH�WKH�FXU�
UHQW�SUHVLGHQWLDO�DGPLQLVWUDWLRQ�LV�SXUVXLQJ��
$V�DOZD\V��RXU�JHQHUDOV�FRQWLQXH�WR�ILJKW�WKH�

ODVW�ZDU—QRW�WKH�QH[W�RQH� 
 
&DOLIRUQLD�)RUHFDVW 
(FRQRPLF�*URZWK�/LPLWV 

)RU�PRVW�RI�WKH�SRVW-UHFHVVLRQ�HUD��WKH�
&DOLIRUQLD�HFRQRP\�KDV�EHHQ�DPRQJ�WKH�
IDVWHVW�JURZLQJ�RI�WKH�����VWDWHV��ERWK�LQ�
WHUPV�RI�MRE�JDLQV�DQG�JURZWK�LQ�HFRQRPLF�
DFWLYLW\��&UHGLW�IRU�WKLV�JURZWK�WUDMHFWRU\�KDV�
ODUJHO\�EHHQ�DWWULEXWHG�WR�KLJK�WHFK��ZKLFK�
KDV�H[SHULHQFHG�SKHQRPHQDO�JURZWK�VLQFH�

WKH�UHFHVVLRQ�� 
 %XW�LW�DOVR�ZDV�PDGH�
SRVVLEOH�E\�HQRUPRXV�
VODFN�LQ�WKH�ODERU�PDUNHW�
DV�WKH�VWDWH�UHFRYHUHG�
IURP�WKH�KLJKHVW�UDWHV�RI�
XQHPSOR\PHQW�VHHQ�LQ�DW�
OHDVW����\HDUV��)RU�PRUH�
WKDQ����PRQWKV�IURP�HDUO\�
�����WKURXJK�PLG-������
&DOLIRUQLD�DGGHG�MREV�DW�

URXJKO\�WZLFH�WKH�UDWH�DV�WKH�8QLWHG�6WDWHV�� 
-RE�JDLQV�ZHUH�LPSUHVVLYH��DW�WLPHV�H[�

FHHGLQJ����\HDU-RYHU-\HDU��DQG�WKH�VWDWH�

(WORKER SHORTAGE continued on page 20)  
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�� 

 0\�\HDU�DV�&KDLUPDQ�RI�WKH�&DOLIRUQLD�0RYLQJ�	�6WRUDJH�$V�
VRFLDWLRQ�VWDUWHG�RQ�0D\���������DW�WKH�EHDXWLIXO�/D�4XLQWD�5H�
VRUW�LQ�WKH�GHVHUW��7KH�MRXUQH\�EHJDQ�PDQ\�\HDUV�EHIRUH�VLQFH�,�
KDG�EHHQ�DQ�DFWLYH�PHPEHU�LQ�WKH�&06$�VLQFH�������DERXW����
\HDUV��,�VHUYHG�LQ�D�QXPEHU�RI�FDSDFLWLHV��LQFOXGLQJ�SDUWLFLSDWLQJ�
ZLWK�WKH�ORFDO�FKDSWHU��VHUYLQJ�RQ�WKHLU�ERDUG�DQG�DV�FKDSWHU�
SUHVLGHQW�D�FRXSOH�RI�WLPHV��DQG�DV�RXU�UHSUHVHQWDWLYH�WR�WKH�
VWDWH�ERDUG�RI�WKH�&06$��7KLV�ZDV�D�YHU\�SURXG�GD\�IRU�PH�KDY�
LQJ�P\�ZLIH�0DULH��ROGHVW�VRQ�-RH��DQG�P\�EXVLQHVV�SDUWQHU�DQG�
YHU\�ORQJWLPH�IULHQG�&DUO�-DFNVRQ�WKHUH�WR�VKDUH�WKH�MR\� 
,W�ZDV�YHU\�IRUWXQDWH�WKDW�,�KDG�WKH�RSSRUWXQLW\�WR�VHUYH�ZLWK�DQG�
IROORZ�D�JUHDW�&KDLUPDQ��&KHW�7XUQH\�RI�3DFLILF�6WRUDJH��DQG�LQ�
KHULW�DQ�RXWVWDQGLQJ�%RDUG�RI�'LUHFWRUV��PDQ\�ZKR�ZHQW�RQ�WR�
EHFRPH�IXWXUH�&KDLUPHQ�RI�WKH�&06$��2QH�ZDV�6WHYH�
:HLWHNDPS�ZKR�EHFDPH�&KDLUPDQ�LQ������DQG�LV�QRZ�RXU�FXU�

UHQW�&06$�3UHVLGHQW��:LWK�WKH�KHOS�RI�WKHVH�IRONV��ZH�ZHUH�DEOH�WR�FRQWLQXH�DQG�H[SDQG�
RQ�WKH�PDQ\�ILQH�SURMHFWV�VWDUWHG�E\�SUHYLRXV�ERDUGV�WR�KHOS�VHUYH�RXU�PHPEHUVKLS� 

:KHQ�,�EHJDQ�ZULWLQJ�DERXW�P\�\HDU��,�WKRXJKW�LW�ZRXOG�EH�DERXW�DOO�WKH�JUHDW�WKLQJV�
ZH�DFFRPSOLVKHG��7KH�PHHWLQJV�ZLWK�VWDII�PHPEHUV�RI�WKH�38&�RQ�HQIRUFHPHQW�LVVXHV��
RXU�'D\�DW�WKH�/HJLVODWXUH�ILJKWLQJ�IRU�:RUNHUV�&RPSHQVDWLRQ�UHIRUP��RU�WKH�JUHDW�YLVLWV�WR�
DOO�RI�WKH�FKDSWHUV�DQG�EHLQJ�DEOH�WR�LQFUHDVH�WKH�QXPEHU�RI�VFKRODUVKLSV�DZDUGHG�IURP�
WKUHH�WR�ILYH��$QG�\HV��DOO�RI�WKRVH�WKLQJV�ZHUH�LPSRUWDQW�WR�WKH�&06$�DQG�LWV�PHPEHUV��
+RZHYHU��DIWHU�VRPH�UHIOHFWLRQ�DQG�WKLQNLQJ�RI�DOO�SUHYLRXV�&KDLUPHQ�DQG�%RDUGV�RI�'LUHF�
WRUV�WKDW�KDYH�VHUYHG��,�UHDOL]HG�WKDW�WKHUH�ZDV�D�PRUH�LPSRUWDQW�PHVVDJH�WKDW�QHHGHG�WR�
EH�DGGUHVVHG� 

7KDW�EHLQJ�WKDW�UHJDUGOHVV�RI�WKH�\HDUO\�FKDQJLQJ�RI�2IILFHUV�DQG�'LUHFWRUV��WKH�
&06$�KDV�FRQWLQXHG�WR�PRYH�IRUZDUG�ZLWK�WKH�JRDO�RI�DGYRFDWLQJ�D�SRVLWLYH�HQYLURQPHQW�
IRU�WKH�JRRG�RI�DOO�&DOLIRUQLD�PRYHUV��,�WKLQN�RQH�RI�WKH�UHDVRQV�IRU�PXFK�RI�WKDW�VXFFHVV�LV�
WKDW�WKH�2IILFHUV�DQG�'LUHFWRUV�DUH�D�UHIOHFWLRQ�RI�RXU�LQGXVWU\�DV�D�ZKROH��7KH\�ZHUH�VH�
OHFWHG�E\�HDFK�FKDSWHU�WR�UHSUHVHQW�WKHLU�GLVWULFW�DQG�WKH�LVVXHV�LPSRUWDQW�WR�WKH�FKDSWHU��
*HQHUDOO\��WKH\�DUH�D�PL[�RI�SHRSOH�WKDW�DUH�IURP�ERWK�VPDOO�DQG�ODUJH�FRPSDQLHV��EXW�LP�
SRUWDQWO\�HDFK�ZLWK�DQ�HTXDO�YRLFH�DQG�VKDUH�LQ�WKH�GHFLVLRQV�DQG�GLUHFWLRQV�RI�WKH�&06$� 

)LQDOO\��LW�LV�LPSRUWDQW�WR�UHFRJQL]H�KRZ�IRUWXQDWH�ZH�KDYH�EHHQ�IRU�RYHU�WKH�SDVW����
SOXV�\HDUV�WR�KDYH�KDG�WKH�VHUYLFHV�RI�WZR�JUHDW�3UHVLGHQWV��'RXJ�+LOO�DQG�6WHYH�
:HLWHNDPS��DQG�WKHLU�HTXDOO\�TXDOLILHG�VWDIIV��7KH�TXDOLW\�OHDGHUVKLS�DQG�JXLGDQFH�WKH\�
KDYH�SURYLGHG�WR�WKH�RIILFHUV�DQG�GLUHFWRUV�DV�ZHOO�DV�WKH�JHQHUDO�PHPEHUVKLS�KDV�EHHQ�
LQYDOXDEOH��:H�KDYH�EHQHILWWHG�JUHDWO\�IURP�WKHLU�UHSUHVHQWDWLRQ�RI�RXU�LQGXVWU\�WR�WKH�UHJX�
ODWRU\�HQWLWLHV�DQG�WKH�JHQHUDO�SXEOLF� 

,�DP�SURXG�WR�KDYH�EHHQ�D�³PRYHU´�PRVW�RI�P\�OLIH��ZRUNLQJ�LQ�DQ�LQGXVWU\�WKDW�KDV�
VXSSRUWHG�PH�DQG�P\�IDPLO\�IRU�DOO�WKHVH�\HDUV��7KH�&06$�KDV�SOD\HG�D�ELJ�SDUW�LQ�RXU�
VXFFHVV�WKURXJK�DGYRFDWLRQ�DQG�HGXFDWLRQ��:H�ZLOO�FRQWLQXH�WR�EH�DFWLYH�DQG�VXSSRUW�WKH�
&06$� 

%\�-RH�)��+DPPHU 
����-�����&06$�&KDLUPDQ 

(CMSA LEGACY continued on page 18)  

 



 

 

(CMSA LEGACY continued from page 17) 

:HG���)HE��� *UHDWHU�/$�&KDSWHU 
 0HHWLQJ 
 

:HG���)HE��� 6DFUDPHQWR�&KDSWHU 
 %RZOLQJ�7RXUQDPHQW 
 

:HG���0DUFK�� 6DQ�'LHJR�&KDSWHU 
 *ROI�7RXUQDPHQW 
 

6XQ���0DUFK��� *UHDWHU�/$�&KDSWHU 
 'D\�DW�WKH�5DFHV 
 

)UL���$SULO�� 9HQWXUD�6DQWD�%DUEDUD 
 *ROI�7RXUQDPHQW 
 

6DW���$SULO�� 1RUWK�%D\�&KDSWHU 
 %RFFH�%DOO�7RXUQ� 
 

�����&06$�&RQYHQWLRQ�$SULO���-�� 
+\DWW�5HJHQF\�6DFUDPHQWR 

 

7XHV���-DQ�� 7ZLQ�&RXQWLHV�&KDSWHU 
 0HHWLQJ 
 

:HG���-DQ��� 6DQ�'LHJR�&KDSWHU�
 0HHWLQJ 
 

7KXUV���-DQ��� &HQWUDO�9DOOH\�&KDSWHU 
 0WJ��7H[DV�+ROG-(P 
 3RNHU�7RXUQDPHQW 
 

7XHV���-DQ��� 0LG�9DOOH\�&KDSWHU 
 0HHWLQJ 
 

:HG���-DQ��� 0RQWHUH\�&KDSWHU 
 0HHWLQJ 
 

7KXUV���-DQ��� &HQWUDO�&RDVW�&KDSWHU 
 0HHWLQJ 
 

6XQ���-DQ��� &KDLUPDQ¶V�&KRLFH 
 &KDULW\�0'$�:DON 
 

7XHV���-DQ��� 9HQWXUD�6DQWD�%DUEDUD 
 &KDSWHU�0HHWLQJ 
 

:HG���)HE�� &06$�&ROOHJH�6FKRODU
 VKLS�	�9RFDWLRQDO 
 6FKRODUVKLS�'HDGOLQH 
 

�� 

&ඉඔඍඖඌඉක�ඎ�(ඞඍඖගඛ 

 0\�QDPH�LV�%RE�/RQGRQ��DQG�,�ZDV�D�ERDUG�PHPEHU�IURP�����
-�����DV�WKH�UHSUHVHQWDWLYH�IRU�WKH�DVVRFLDWH�DQG�DIILOLDWH�PHP�
EHUV� �  
 $�PHPRUDEOH�PRPHQW�RFFXUUHG�ZKHQ�WKH�QHZO\�HOHFWHG�ERDUG�
RI�GLUHFWRUV�ZDV�LQWURGXFHG�GXULQJ�WKH�JHQHUDO�VHVVLRQ� �,�GLG�QRW�
NQRZ�,�ZDV�WR�EH�LQFOXGHG�LQ�WKH�SLFWXUH�RI�WKH�QHZ�ERDUG� �'XULQJ�
WKH�OXQFKHRQ�'RXJ�+LOO��WKH�SUHVLGHQW�RI�WKH�DVVRFLDWLRQ�DW�WKH�WLPH��
WRRN�WKH�WLPH�WR�UHFRJQL]H�PH�DV�D�QHZ�ERDUG�PHPEHU�DQG�DQRWK�
HU�SLFWXUH�ZDV�WDNHQ� �,W�FOHDUO\�VKRZHG�PH�WKH�FDULQJ�FXOWXUH�RI�WKH�
RUJDQL]DWLRQ� �,W�ZDV�D�VPDOO�JHVWXUH��EXW�LW�PHDQW�D�ORW�WR�PH� � 
 2YHU�WKH�\HDUV��,�KDYH�EHHQ�JLIWHG�WR�KDYH�PDGH�PDQ\�EXVL�
QHVV�UHODWLRQVKLSV�DQG�PRUH�LPSRUWDQWO\��JRRG�IULHQGV� �  

7R�WKH�PDQ\�RWKHU�³PRYHUV´�LQ�RXU�VWDWH�DQG�DURXQG�WKH�FRXQWU\�WKDW�,�KDYH�GHYHO�
RSHG�IULHQGVKLSV�ZLWK��,�ZDQW�\RX�WR�NQRZ�WKDW�WKH\�KDYH�EHHQ�WKH�EHVW�DQG�ORQJHVW�ODVWLQJ��
DQG�WKDW�,�FKHULVK�HDFK�RI�WKRVH�IULHQGVKLSV�PRUH�WKDQ�\RX�ZLOO�HYHU�NQRZ� 

&RQJUDWXODWLRQV�WR�7KH�&DOLIRUQLD�0RYLQJ�DQG�6WRUDJH�$VVRFLDWLRQ�DQG�DOO�RI�LWV�
PHPEHUV�RQ�WKH����WK�\HDU��,�VDOXWH�\RX�DOO� 

 

%\�%RE�/RQGRQ 
����-�����&06$�$VVRFLDWH�%RDUG�0HPEHU 



 

 
   

�� 

&අൺඌඌංൿංൾൽ�$ൽඏൾඋඍංඌංඇ 

&+$5*(6���-��OLQHV���������HDFK�DGGLWLRQDO�OLQH��&06$�ER[�QXPEHU�����6SHFLDO�KHDGLQJ�VHWXS�H[WUD�� 
(PDLO�5HQHH�+LIXPL�DW�UKLIXPL#WKHFPVD�RUJ�WR�SODFH�\RXU�DGYHUWLVHPHQW�  

(03/2<0(17�23325781,7< 
 

5HEHO�9DQ�/LQHV�LV�ORRNLQJ�WR�KLUH�
&ODVV�$�	�%�GULYHUV��7R�DSSO\��SOHDVH�
HPDLO�QDQ#UHEHOYDQOLQHV�FRP�RU�FDOO� 
���-���-����� 

%86,1(66�:$17(' 
 

:H�DUH�LQWHUHVWHG�LQ�SXUFKDVLQJ�DOO�RU�D�
SDUW�RI�\RXU�EXVLQHVV��:H�DUH�DEOH�WR�
SURYLGH�TXLFN�FDVK�IRU�FHUWDLQ�DVVHWV��
:H�FDQ�DVVLVW�LQ�DQ�H[LW�VWUDWHJ\��0DMRU�
&$�PDUNHWV�DUH�GHVLUHG��'LVFXVVLRQV�
ZLOO�EH�LQ�VWULFWHVW�FRQILGHQFH��6HQG�
LQIRUPDWLRQ�WR�&06$��%R[�-���������
(�����UG�6W���������&HUULWRV��&$������� 

(03/2<0(17�23325781,7< 
 

/RRNLQJ�IRU�PDQDJHUV�LQ�/�$��2UDQJH�
DQG�1RUWKHUQ�%D\�$UHD��0XVW�EH�
H[WUHPHO\�FRPSXWHU�OLWHUDWH��0XVW�EH�
JRRG�ZLWK�SHRSOH�DQG�VKRXOG�KDYH�
H[SHULHQFH�LQ�WKH�0RYLQJ�DQG�6WRUDJH�
,QGXVWU\��6HQG�UHVXPHV�DQG�OHWWHUV�RI�
LQTXLULHV�WR��&06$��%R[�-���������(��
���UG�6W���������&HUULWRV��&$������� 

(03/2<0(17�23325781,7< 
 

5HEHO�9DQ�/LQHV�LV�ORRNLQJ�WR�KLUH�DQ�
H[SHULHQFHG�2�	�,�6DOHVSHUVRQ�DQG�
0RGXODU�)XUQLWXUH�6DOHVSHUVRQ� 
3OHDVH�HPDLO�UHVXPH�WR��
QDQ#UHEHOYDQOLQHV�FRP� 

(03/2<0(17�23325781,7< 
 

5HEHO�9DQ�/LQHV�LV�ORRNLQJ�WR�KLUH�DQ�
H[SHULHQFHG�DQG�DJJUHVVLYH�UHVLGHQWLDO�
+RXVHKROG�*RRGV�6DOHVSHUVRQ�
(VWLPDWRU�IRU�/RV�$QJHOHV�DQG�2UDQJH�
&RXQW\�DUHDV��(PDLO�UHVXPH�WR��
QDQ#UHEHOYDQOLQHV�FRP� 

&DOO�XV�DW����������-���� 
�WR�SODFH�\RXU�FODVVLILHG�DG� 

)25�6$/( 
 

8VHG�6WRUDJH�9DXOWV�-��¶�[��¶�[��¶��´ 
����$YDLODEOH 

(;&(//(17�&21',7,21���3$'6 
9DXOWV�-�������3DGV�-���� 
����)25�(9(5<7+,1* 

&DOO�.HQ�+LWH�#����������-���� 
6DQ�&OHPHQWH��&$������� 

7KH������&06$�&ROOHJH�	�9RFDWLRQDO� 
6FKRODUVKLS�DSSOLFDWLRQV�DQG�UHTXLUHG� 

GRFXPHQWV�DUH�GXH�:HGQHVGD\�� 
)HEUXDU\����������DW�QRRQ� 

 



 

 

�� 

 

NEW MEMBER SPOTLIGHT 

%HDO¶V�0RYLQJ�LV�D�VPDOO��IDPLO\-RZQHG�DQG�
RSHUDWHG�PRYLQJ�FRPSDQ\�VHUYLQJ�&DOLIRUQLD�
IRU����\HDUV��:H¶UH�SURXG�RI�RXU�JUHDW�UHSXWD�
WLRQ�DQG�TXDOLW\�VHUYLFH��KDYLQJ���-����UHSHDW�
FXVWRPHUV�DQG�WKHLU�RQJRLQJ�UHIHUUDOV��:H�
VWULYH�WR�PDNH�\RXU�PRYH�JR�DV�VPRRWK�DV�
SRVVLEOH��DQG�ZH¶UH�H[FLWHG�WR�EH�RQH�RI�WKH�
&06$¶V�QHZHVW�PHPEHUV��� 

 

JUDGXDOO\�FKLSSHG�DZD\�DW�LWV�GRXEOH-GLJLW�
XQHPSOR\PHQW�UDWH��ZKLFK�IHOO�IURP�������LQ�
�����WR������LQ������� 

<HW��E\�WKH�WKLUG�TXDUWHU�RI�������WKDW�
VODFN�KDG�EHHQ�VTXHH]HG�RXW��,QVWHDG�RI�
KDQGLO\�RXWSDFLQJ�8�6��MRE�JDLQV��&DOLIRU�
QLD¶V�JURZWK�UDWH�VOLSSHG�WR�MXVW�DERYH�������
SXWWLQJ�LW�URXJKO\�RQ�SDU�ZLWK�WKH�QDWLRQ��%XW�
E\�HDUO\�������VODFN�LQ�WKH�ODERU�IRUFH�ZDV�
ZUXQJ�RXW�DV�&DOLIRUQLD�VDZ�LWV�XQHPSOR\�

PHQW�UDWH�KLW�D���-\HDU�ORZ��HIIHFWLYHO\�DW�IXOO�
HPSOR\PHQW�� 

-RE�JDLQV�FRQWLQXHG�LQ�PRVW�LQGXVWULHV��
WR�EH�VXUH��EXW�WKH�SDFH�RI�JURZWK�ZDV�PXFK�
VORZHU�WKDQ�LQ�UHFHQW�\HDUV��(QWHULQJ�WKH�IL�
QDO�TXDUWHU�RI�������VRPH�REVHUYHUV�KDYH�
ZRUULHG�WKDW�WKH�VORZGRZQ�LQ�WKH�ODERU�PDU�
NHW�LV�D�SUHFXUVRU�WR�D�VWDOOLQJ�VWDWHZLGH�
HFRQRP\� 
 

&DOLIRUQLD�&KDPEHU�RI�&RPPHUFH 
$OHUW—6SHFLDO�5HSRUW 

(WORKER SHORTAGE continued from page 16) 



 

 



 

 


